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dent. He is new to affairs. He bas lived all his life out of 
France; he is opposed by nearly all classes of living statesmen. 
To them all be is a stranger. The republicans hate him for sup- 
planting them; the monarchists envy him and try to use Lim for 
their own purposes. In the National Assembly, elected under differ- 
ent auspices, he has few or u0 supporters. He begins his govern- 
ment in conflict with that body, and spurned or dreaded by all 
the considerable statesmen of France. We believe he is not much 
endowed with self-confidence, and trembles at the awful task 
which his countrymen have so suddenly imposed on him. If we 
could confine our attention solely to him and his ministers, we 
should at once despair of France, and look out only$for other 
changes and ultimate anarchy. 


The notables, who stand aloof from him and the people, fear that 
the new authority will not be lasting, and they consult their own 
interest rather than that of their country. They do not share 
the public enthusiasm ; they distrust its duration; they are men 
of the monarchy, and they forbear to rally rouud the chief whom 
universal suffrage has now elected for France. They expect some 

other change, and their holding back is calculated to provoke it. 
| The people have done their part well, but the politicians—the 
| men accustomed to manage affairs, have lost their faith in the 
people. They have derived as much or more benefit from the 
| elder Bourbons and Louis Philippe than the people thought they 
| derived from Bonaparte, and they scarcely understand the enthu- 


CIT 


| si.stic attachment of the latter to the shadow of their great em- 
peror All the considerations of these gentlemen are personal. 
They regard the whole question as it affects themselves, their 
position, and their fortunes. One of the worst effects probably 
of the system of Louis Philippe, in itself a sham, was to corrupt 
all the public men who came into contact with it. Honesty dis- 
appeared from amongst them, and from habitually distrusting one 
| another, they have come to distrust all the world, including their 
| own countrymen, and to doubt the sincerity and stability of their 
late award. Necessary as it is to have a particular class of men 
devoting their lives to the management of public affairs—for the 
| division of labour, extends to that branch of human business as 
| well as to the sciences, the arts, and to manual labour,—it is a 
| great misfortune for France that the most distinguished of her 
public men for administrative knowledge and ability, ase very 
deficient in political principles, and bereft of that trust in mankind 
which has its safest and surest foundation in a self-conscivusness 
of integrity. 

Unfortunately too they are not well-informed in matters 
of economical science and on general principles, and have 
always been accustomed to sacrifice them to the most temporary 
expediency. Unfortunately, too, on this point they are kept in 
countenance by most public writers, who continually treat the 
principles of science and even of morality, as things which may, 
in politics, at any time be dispensed with. They make indivi- 
duals the objects of their special attention, and suppose, appa- 
rently, that they can control the affairs of society at their plea- 
sure. On one day we find them under some ray of temporary 
enlightenment insisting that the prozress of society bas made cer- 
tain economical measures indispensable,—such as giving freedom 
to the peasantry of Austria, and setting industry free in Frauce. 
They describe these measures as the things needful, in order to 
evable the government—let who will administer it—to preserve 
|| 1ts existence and preserve the country in peace ; and in a day or 
|| two afterwards all these measures are forgo!ten, principles are 
} wholly discarded, the people and their wants, as giving the impel- 

ling direction to all policy, are cast aside, and al! hope for mankiad 

is said to rest on the policy and plans, the discretion or will of 
some individual. To us this is, just now, the more extraordinary, 
inasmuch as the revolution of February completely threw down 
| all the policy of Europe, and impressed all statesmen and public 
|| writers with the nothingness of their own schemes, and with the 
'| necessity of studying above all things the economic laws which 
|| regulate the condition and feelings of the masses. What February 
taught December has confirmed. The election of the president 
by such an overwhelming majority, bas exhibited the existence in 
the French of a warm, hearty, sincere, and durable political 
faith for which no man has given them credit. It has upset poli- 
tical speculation, and ought to have convinced political writers 
that they can only speculate safely and only give wise counsel by 
attending to the general laws which determine the progress of so- 
ciety. Mankind have clearly arrived at an epoch when govern- 
ments must be content to model themselves on the wishes and 
wants of the people, and must give up the Paraguayan and pater- 
nal scheme of modelling nations on the will of one or a tew rulers. 
Politicians must not now seek the rules of their government in 
abstract principles of constitutions or in antiquated schemes, but 
in the wants of living men. 

It is rather painful, therefore, to reflect that French statesmen are 
not in accordance with the French people. The att»chment of the 
nation to Bonaparte is at variance with the views of those who have 
advocated republicanism in opposition to Louis Phili,»pe and of 
those who have their lives in office under the Bourbons : but 
w ree are rs ee more than politicians—if the feelings 

masses ‘ollow general laws and general impulses con- 
stitute a better criterion for judging of future policy than the 
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schemes of individuals not on general laws and general 
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feelings—this long-tried attachment of the French to their re- 
nowned Emperor, a noble trait in their character, is an indication 
that they may be implicitly trusted if they be fairly treatvd and 
their interest be promoted. Very feeble men may probabl 
make good ministers, and a man of small talents might possibly 
make a good president, if the general disposition of the people 
were studied, and the policy uf the government framed in accor- 
dance to their wants. 

That the five millions and a half of men who have given their 
suffrages for the new president—the bulk of whom are necessarily 
engaged in tilling the earth, in weaving cloth and silk, in m«king 
tools and bui'ding houses, in commerce and manufactures, in pro- 
f ssions artistical and scientific, accustomed for their whole lives 
to peace'u! occuvations, and steadily engaged in da'ly toils—can be 
only anxious for military glory and national renown, desirous of 
wounds and mutilation, of conscription and enormous taxation, is 
inconceivable. Their want is daily bread and plenty of it; th ir 
want is prosperity ; their complaint against the late government 
was its enormous taxation and expenditure, was the continued 
sale and confiscation of the little plots of ground belvnging 
to the rural population to pay the taxes; and it is inconsis- 
tent to suppose that all these millions of peacefnl men voted for 
the president, because the Emperor had been to them a sign of 
war and devastation. They loved him for the internal peace and 
prosperity they enjoyed under his administration ; they oved him 
for the restoration of their church, and for revivi»g civil order: 
and this election of his nephew should assure all the statesmen of 
France and ot Europe, that these millions may be permanently 
and quietly goverved with as few changes as any other people, if 
th -y be reasonably and peaceably governed. 

If French statesmen would forget their personal intrigues, their 
selfish schemes, their projects of individual aggrandisement, their 
cunning tricks of state, and, assuming the late exhibition of a- 
tional feelings—about which there can be no mis'ake—as the basis 
of their conduct, were cordially to associate with its represen- 
tative, and make the economical prosperity of the peov'e—which 
no taxation and no regulations can achieve—the pole-star of 
their policy, they might «ssure a long career of happiness and civi- 
lisation for F ance, and obtain reputation for themselves. If France 
be not peaceful and prosverous, the world and the French them- 
selves will condemn those statesmen who now sacrifice the na- 
tional good to their own pet y selfish interests and narrow party 
and versonal predilections. 

France has all the elements of prosperity. There is no want 
of any of the means of production; there is an abundance of 
willing arms and clever heads, skilful workmen and enterprisi 
capi al sts; but to bring them together and t» set in motio» al 
the varied industry of such a large nation, confidence is wanting. 
The people have confidence in a Bonaparte, they rely on him to 
preserve internal tranquillity, to protect life and \roperty, to 
uphold religion and justice, and it will be an eternal disgrace to 
the Barr:ts and Bugeauds, to Thiers and Mole, to all the 
public men, whether soldiers or civilians—aye, and to ‘he public 


journalis's too—if this confidence be deceived, and if the govern- 


ment fail in preserving that peace and insuring that protection 
which are necessary to the successful prosecution of industry avd 
the greatness of every state. The bulk of the people are wil ing 
to be governed ; they ask guidance and government; they are ready 
to support peace and order; and if they are not ressonably well 
governed, the fault will wot be in them but in their pubiic men. 





THE SCIENCE AND PRACTICE OF FOREIGN 
EXCHANGES.—V. 
THE GREAT LEADING COMMERCIAL CONSIDERATIONS. 

Having in our former articles on the foreign exchanges con- 
sidered such preliminary questions as arise in relation to the effects 
produced by the adoption of different standards of value, and of 
different descripti.ns and characters of currencies, by «ifferent 
countries, we now pass on to what may be considered the great 
fundamental commercial elements of the subject, after which we 
will proceed to a consideration of the actual transactions between 
different countries in exchanges. This branch of the subject will, 
in the first place, embrace the whole question of INTERNATIONAL 
Trape, out of which all foreign exchangetransactions a rise, and 
which we will exemplify by the actual experience of this country. 

The foreign trade of this country, as it is connected with foreign 
exchanges, may be divided into two heads—first, that which is 
exclusively a direct trade ; and, secondly, that which partakes of 
the mixed character of a direct and indirect trade; there is no part 
of the commerce of this country which is exclusively indirect. By 
a direct trade, we mean a trade in which our exports are paid for, 
and u'timately balanced by our imports direct from the same 
country ; by an indirect trade, we mean a trade in which our 
exports to, or imports from, are paid for, and ultimately balanced 
not by imports from, or exports to, the same country, but entirely 
by transactions with other countries; by @ mized trade, direct 
and indirect, we mean a trade which partakes of both of these 
characters, in which, while we import and export, yet our direct 
transactions do not balance each other, but in which the interposi- 
tion of exports to, or imports from, other countries interpose for 
the final balancing of these transactions, and all of which are accom- 
plished by the instrumentality of bills of exchange. 
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The portion of the trade of this country which is of the first 
class, that is, exc/usive/y direct, is now extremely small, if indeed, 
strictly speaking, it exists at all; of the second class, that which is 
exclusive'y indirect, we are not aware of a solitary instance being 
now left ; and, therefore, nearly the whole is of the third, or a 
mixed class. 

The portion of our commerce which most recently was strictly 
confined to a direct exchange of commodities, was our trade with 
British India, and with our own colonies, and in which the system 
exists tu the greatest extent at the present time. Until very recently 
our West India colonies. for example, were confined to this market 
exclusively for all they bought and for all they sold. Our trade 
with them was therefore strictly and exclusively a direct one, in 
which the exports and imports must finally balance each other ; or 
in which a balance must be effected by profit or loss. No matter 
whether the United States or the continent of Europe offered a 
better market for their produce or not (which prior to 1834 they 
frequently did), all must then come to Great Britain. No matter 
whether thev could purchase their stores aud provisions cheaper in 
the United States, or in the German ports, they were confined to 
British markets for their supplies. No matter what the freight of 
British ships or foreign ships, they were, and still are, confined: to 
the use of the former. Of late vears a great amelioration has taken 
place in the law affecting the trade of the colonies in these respects ; 
first, by the acts introduced by Mr Gladstone during the government 
of Sir Robert Peel, which opened to the colonies the cheeper markets 
of America for their supplies of lumber and provisions, and which 
removed the restrictions which formerly existed against their resort- 
ing to other markets with their produce; and next, by the act 
introduced by the present government in 1846, which enabled the 
colonial legislatures to reduce or repeal all the imperial duties placed 
upon their imports under the then existing British Possessions Acts, 
The West India colonies and the Mauritius have all availed them- 
selves of this act, and the effect of which is, that, so far as our 
legislation is concerned, they import freely, and on equal terms, the 
produce of the whole world. In their imports they have a perfectly 
free trade. Their timber and provisions they can import from 
America—their silks from France—their spirits and wines from 
Holland and Spain; all on equal terms as from England. With 
regard to their exports—the effect of our laws—which still give to 
West India produce a protection of from 30 to 40 per cent on its 
shipping cost, is to cause them, as a matter of interest, still to resort 
exclusively to this market; and the effect of which, in combination 
with the Navigation Laws, is to confine their imports nearly entirely 
to those from this country, except in the case of lumber and pro- 
visions from America. 

So far, then, as direct exchange transactions are concerned, the 
trade with the colonies furnishes the best illustration. ‘lhe trans- 
actions are extremely simple. 

In a great many cases, and especially with respect to our sugar 
colonies, their imports and exports are, to a considerable extent, 
balanced in the offices of the agents in this country; but in pro- 
portion as the colonial planters become more independent of home 
agents, this is likely to be less the case, In past times, and to some 
extent yet, the entire supp ies to colonial estates (our exports) are 
furnished by the agent in this country, who passes them to the debit 
of the planter, and which are ultimately balanced by a portion of 
the proceeds of the produce of the estate (our imports), consigned to 
him for sale, In this case, the only exchange transactions whici occur 
are fur the funds which itis necessary the planter should have on the 
spot, fur the payment of wages, and other necessary disbursements. 
For such funds, bills of exchange are drawn upon the agents in this 
country in sterling money, and sold on the spot, being converted at 
the rate of exchange of the day into the local currency, Since the 
emancipation of the slaves, the largest portion of the crop has thus 
to be drawn for, as the supplies required direct by the estates, and 
furnished by the home agents, have become smaller. Whatever 
difference, however, this makes individually, it makes none to the 
community. It has merely diverted a portion of the supplies from 
the agent direct to the planter—to the general merchants and 
storekeepers in the islands, where the mongy distributed in wages 
and otherwise is expended. But this change has materially in- 
crea-ed the use of bills of exchange in balancing the imports and 
exports of the islands, 

With the limited exception of the interference of the agencies 
which we have just described, in so far as they furnish the supplies 
of the planters, the imports and exports are conducted through 
entirely separate and independent agencies. It may be well here to 
remark, that the instances are not very common in which the ex- 
porter of goods from this country, or even the importer of manu- 
factured goods in foreign markets, are directly concerned for the 
same interests in sending produce to this country. The persons on 
whose behalf manufactured goods are exported, and those on whose 
behalf foreign produce is imported, are generally entirely distinct, 
and especially of late years and in those markets where the exten- 
sion of commercial transactions has led to their greater and more 

rfect subdivision. 

The usual course of these direct exports and imports is as 
follows :— 

The exports are of two kinds-—first, those which are consigned 
to a commission house in the foreign market, for sale on account of 
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the manufacturer or the merchant at home and second, in execu- 
tion of orders received direct from foreign countries and shipp-d 
on the account of foreign credits. In such cases foreign bills of 
exchange are very rarely drawn against the shipments, there being 
in very few instances a demand for such bills. Bills drawn upon 
foreign countries, are as a rule only saleable when monies are re- 
quired to be remitted on the general balance of trade, or for spe- 
cial purposes, and where a remittance could be more profitable 
made by buying bilis here than by selling them in the foreign 
market. ‘This however, infers a very unfavourable state of the 
exchanges for this country. Again, another reason why bills of 
exchange are very rarely drawn against exports to the markets to 
which we now allude, out of Europe, is, that as a general rule the 
trade is conducted almost entirely on Engl! sh capital, remittances 
being made in the case of consignments, only alter the goods are sold 
and paid for, and in case of shipments to order, at some period of 
credit privately arranged between the parties abroad and their 
agents at home. But in those cases it almost invariably happens 
that such funds can be placed in this country on more favourable 
terms by purchasing bills of exchange abroad drawn upon this 
country, than by drawing them here, where there are very seldom 
buyers to be found. We have known some solitary instances in 
which such bills of exchange have been sold against our exports, on 
Brazil, and sometimes on India, but it was under very peculiar cir- 
cumstances in the former case, and in the latter always at a great 
disadvantage to the drawers. Buta more minute allusion to these 
special circumstances will be made when we come to a considera- 
tion of the exchanges in their more practical detail. 

With regard to direct con-ignments for sale on account of manu- 
facturers in this country, it is however true that it is a very common 
prictice for bills to be drawn against them, upon the agents in this 
country of the houses abroad to whom they are consigned. But 
these are mere inland bills, drawn by the manufacturer on the ship- 
per, as an advance of a certain portion of the funds, of which the 
latter expects ultimately to be put in possession by the sale of the 
goods through his friends abroad, to whom theyare consigned. These 
advances are not unfrequently made in money; and when made in 
bills they are discounted with the banker of the drawer, and simply 
form a banking security, but have no influence upon, or connexion 
with, the foreign exchanges. As asule, the whole of our exporte, in 
what we have termed the direct trade of this country, are paid for 
by remittances from those countries created by our imports through 
the medium of bills of exchange, as we shall immediately explain, 
and, as a rule, the whole trade of exports and imports is conducted 
almost exclusively upon British capital. 

Let us shortly trace the exports to the time when their proceeds 
are ready to be remitted. A,asa manufacturer, consigns a quantity 
of goods through B, a merchant in Liverpool, to C, his correspondent 
in Jamaica. ‘The goods arrived in Jamaica, C disposes of them to 
various storekeepers throughout the islaud at a certain credit, 
furnishing to A, the manufacturer, through B, the merchant in 
Liverpool, account sa'es, at the prices at which they are sold. Whea 
the period of credit has expired, C collects the money in the cur 
rency of the island, and then wishes to remit it to England. It 
sometimes happens, but now not frequently, that the shipper will have 
given orders to invest his moneys so collected in purchases of the 
produce of the island; but that is now a comparatively rare case, 
Che funds are generally remitted ia bills of exchange, drawn by 
other parties against the produce of the island, in the following 
manner :— 

The exports of the colonies to which we have been referring, and 
with which our trade is most confined to direct transactions, are 
made to a greater extent on behalf of the actual producers, than 
those of other foreign countries. But even there they may be classi- 
fied into kinds; first, exports on account of the producers; and 
nex!, exports on account of merchants on the spot, who have either 
bought produce on their own account for the purpose of shipping to 
Europe with a view to a profit, or with a view to a safer and more 
favourable means of transmitting funds, or who have purchased such 
produce to the order of their correspondents in Europe. In all of 
these cases, nearly the whole amount will be immediately represented 
by bills of exchange, drawn against such exports, either before or 
at the time of shipment. If the producer himself is the shipper, 
the whole amount will be represented by drafts upon his agents in 
England, except such portion as represents the supplies with which 
they have furnished him. But in this case it usually happens that 
his bills have been passed in anticipation of the shipment, to put him 
in funds for wages and other disbursements, as he ‘as required them, 
In the case where the producer does not ship, but sells on the spot 
to the merchant who buys produce either on his own account, or to 
execute orders from Europe, the whole amount is usually represented 
by bills of exchange drawn at the time of shipment on the agent to 
whom the produce is consigned at home, or on whose account it bas 
been purchased. 

There are, then, the planters, or more commonly their agents in 
the shipping port, whose only connexion with such business is in 
exporting produce ; then there is a class of merchants whuse chief 
business also consists of exporting produce, who are sellers of bills 
on England; and then there is another class of merchants whose 
chief business consists of receiving consignments from England, and 
who haviog, as before described, collected certain moneys in th- 
currency of the country on account of Enugtish shippers, become 
buyers of those bills of exchange, thus drawn against the shipments 
of the produce of the country. he sugar and coffee are shipped to 
London, but the bills drawn against it and representing its value, 
go through other hands to Manchester in payment of calicoes, to 
Leeds in payment of cloth, or to Glasgow in payment of muslins, 
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and not unfrequent!y does, that the same house 
ae a pian both for ens ce fe English consignments and 
for the purchase of the produce of the country; but the transac- 
tions are still practically the same; he makes his remittances to 
those whose funds he has collected, by his drafts apon those whose 
erders for produce he has executed; nor is the character of the 
business in any way altered if, as is often the case, the merchant 


abroad is in direct correspondence with a house at home, to whom 


he transmits all bis bills of exchange against shipments of produce 


te order, or to whom he consigns produce on his own account, or 


en the account of any other party on the spot, and upon whom he 


draws bills of exchange in favour of the several parties to whom he 


has payments to make at home. These are all mere matters of 
account, the same thing put in different shapes. The direct exports 


are paid for in such cases by the direct imports, although a va- 
- of ies may be employed. ; 
or is it in any way diff-rent when the agencies of banks are em- 
oyed in these exchange transactions. Of late years, for example, 
= have been established in the colonies, which, while they have 
afforded the most useful facilities for these operations, have in no way 
altered their real character. These banks differ from the character 
of the banks at home, inasmuch as a large portion of their business 
is in exchange operations. They are always buyers of bills on the 
ae and they are always drawers upon the parent bank in London. 
heir profit consists in buying bills on England at one rate, and 
selling their drafts at a better rate of exchange. The great facilities 
which they afford to sellers, and the greater security as well as facility 
which they give to buyers of bills, enables them to obtain this inter- 
mediate profit, advantageously to both parties. And their superior 
information with regard to the credit of those whose bills they take both 
at home and abroad,as well as the facilities which they offer for special 
private arrangements for their security, which could not so well be 
made with accidental and general buyers of bills, renders their 
cy in the way described both useful and profitable. They buy 
the bills of shippers and planters, and they sell their drafts on 
London to those who have remittances to make to English manu- 
facturers for consign ments sold and realised. In effect, however, the 
transactions are still the same. It is still the direct imports which 

y for the direct exports, all the capital being furnished at 
* inasmuch asthe exports from this country are not paid for till 
they are sold abroad, while the imports are paid for at the time of 
shipment with the proceeds of our former exports. 

here are mapy important and interesting questions of details in 
these transactions, which will be discussed in their due order. 

As we spo trade which is entirely of an indirect character, 
that is, where our imports or exports are not in some measure ba- 
lanced by corresponding exports or imports, we shall, in our next 
article, go on to that most interesting and instructive of all com- 
mercial subjects—the mixed foreign commerce of this country with 
the whole world; that is, where our exports to, and imports from, 
particular countries are not balanced by direct imports from, or ex- 
ports to such countrics, but by a great variety of indirect transactions 
through other countries, and which are all finally balanced by bills of 
exchange; and which are thus essential to by far the largest portion 
of our entire commerce. 





———— —_—= 


STANDING ARMIES OR MILITIA. 
NotwitTHsTaNnDINo the praiseworthy exertions of the peace party, 
nations have not yet adopted the plan of settling their disputes by 
an appeal to acongress. There is no court established to take 
cognizance of offences committed by nations,and to mete out justice 
between them. Till some scheme of that kind is generally agreed to, 
each nation, like each individual in an isolated state, must re'y on 

strength and power to defend it from aggression. We are great 
believers in progress; we are tull of hope for the future whica 
our successors will enjoy ; but the time is not yet come when all 
mankind may lay down their arms, and when all nations prefer 
the delights of peace to the savageness of war. At any rate, Eng- 
land, which, on many points, is au aggressive nation, “must main- 
tain ber advances, aud defend her position from possible ene- 
mies by physical force. After all, too, say what men may about 
the beauties of moral force, it derives all its effect ultimately from 
the physical force it can call iuto operation; and the fear of that 
gives efficacy to the forbearance it recommends and the justice it 
ordains. 

As long as human nature therefore continues as it is, justice 
must be maintained by force, aud in despite ot all that bas lately 
been said about standing armies, we are sure that, on reflection, 
every one will be convinced that they are the best, and indeed the 
only means, of insuring international respect and national satety. 
Onginally, of course, every man was @ suldier, and had to defend 
himself by any club he could get bold of. Every Indian of full 
age is & Warrior, aud every tribe of Indians is a nation of militia, 
armed for the general defence, Laudwebr, national guards, a 
ow militia, are all but slight deviations from the original In- 
dian barbarity of every man being a warrior. An Indian warrior 
is also a trap er, and except as he imposes toils on his squaw, does 
ali things for himself. A tribe of Indians is a tribe of hunters and 
cultivators, as well as of warriors. It is only as civilisation ad- 
vances that one man hunts, aud another cultivates, and another 
bears arms. No doubt the Hindoo legislator, whoever he was, who 
established the four castes of India, thought society, when it had 
reached that division of labour, had made great pro ; and to 


prevent it relapsing into barbarity, he fixed it at that point. He had 


rms ; but there are some persons 
m even than the Hindoo legisla- 


one caste exclusively devoted to a: 
amongst us who have less wisdo 
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tor, and who would go back to the very earliest periods of savage 
life, and make every man in society a warrior. They are loud 
against standiog armies, and would have the whole people armed 
like the French national guard or the Prussian landwehr. Ac- 
cording to them, every man must be a soldier. 

This is a retrograde step from civilisation to savage life. It is 
admitted on all hands by those who propose militia and land- 
webr, and national guards and special constables, that some 
armed means of defending the country from foreign foes and 
home-bred incendiaries is indispensable; and the question is how 
that force is to be provided. We are of opinion, which we ex- 
pressed before we had learned from recent experience, how fatal 
to general peace and security may become the practice of arming 
the majority of the people. In the Economist of February 19th 
of the present year we said :—“ But the most objectionable part 
“ of the proposal of the uoble lord, in our estimation, is that of 
“ again raising a militia force. Politically, economically, and so- 
“cially, this can only be regarded as a retrograde step—a re- 
“ lapse into the relics of feudalism. The great evidence of civi- 
“ lisation and progress in avy country is the subdivision of em- 
“ ployment. This secures both efficiency and economy. And to 
“this great principle, the military force of a country is no ex- 
“ception. In point of efficiency, for all military purposes, the 
“value of regular and well-disciplined troops, compared with 
“any such trregular force, is fully admitted. In point of eco- 
“ nomy, the couutry had infinitely better contribute an additional 
“sum, than have its Jabourers and artigans taken from their 
“ regular employments for military training or duty. But the 
“great and most important objection is the injurious effects 
“ which the introduction of such a system is likely to produce 
“on the morals and habits of our rural and indasirial classes. 
“ Without the advautages of the habitual and strict discipline to 
“ which the regular troops are subjected, men will be congre- 
“gated at stated intervals, and mingle in corrupting scenes of 
“ idleness and dissipation, the effects of which they will carry 
“ back to their homes; and a military spirit will in some degree 
“unavoidably be inculcated into the masses of the working 
“ classes, which will be at once prejudicial to their social and 
“ industrious habits, A more objectionable proposal cou'd scarcely 
“ be made, or one calculated to effect so prejudicially the perma- 
“ nent character and habits of the people.” 


We therefore do not now for the first time take this view, and 
may with perfect propriety, as the subject is again brought 
under notice, enforce our ovinions. In fact, they are the political, 
economical, or free trade views, and have been sanctioued by 
those who have obtained most celebrity as teachers of the science, 
Thus Mr M‘Culloch says:—“ In nothing has the beneficial in- 
“ fluence of the division of labour been more perceptible than ia 
“the employment of a distinct class of individuals to maintain 
“national tranquilliiy and security. To be a good soldier or a 
“ good police officer a man must be nothing else. It is hardly 
“possible for an individual taken to serve as a militia man from 
“one of the ordinary employments of industry, to which alter 
“a short time heis to be restored, to acquire those habits of 
“discipline and prompt and willing obedience so indispensable in 
“a soldier.” To arm all the people is equal to having none 
armed, and is really to abolish the means which an armed 
force gives of controlling the disaffected aud punishing the wicked, 
It is tantamount to abolishing the government, and restoring 
every individual in the community to a reliance on his own 


power. If it be not that, then it is regimenting the whole 


people, and placing them under the control and guidance of one 
general, and makinz them all subservient to his purpose. 

The advocates of the militia contemplate, however, merely 
training all the people to arms, calling them out to exercise for a 
month or two every year, placing the firelock in their hauds for 
a few days, and then, piling all the arms ia a store-liouse, dismiss 
the people to their customary labours. Of what use could such 
men be against weli-disciplined troops, with their parks of artil- 
lery, their well-trained cavalry and habitual, combined action, 
every man being fowmed to tread, and work, and fire with 
another. These gentlémen seem to forget that war is an art, and 
like other arts, becomes difficult and complicated in the pro- 
gress of society, so that in the army, as in society, there is a very 
extensive division of labour; and men can no more extemporise 
an army than they can, by a fewdays’ practice in the year, become 
excellent weavers, spinners, and wheelwrights. To take the 
peasant from the plough, the smith from his anvil, and the car- 
peuter from his bench, for a month or six weeks every year, may 
spoil a tradesman, but will never make a soldier. The habits re- 
quired in the two are as different as the habits of the ploughman 
and the weaver ; and you might as well expect to lay upa store of 
weavers or ploughmen for some great emergencies, by drilling 
the ploughmaa for six weeks in a year to be a weaver, and the 
weaver for six weeks in a year to be a ploughman, as, by drillin 
them both, to lay up a large store of ready formed soldiers. 
militia, then, must be an extremely defective military force, in- 
capable, except in some very favourable circumstances—as in a 
very mountainous country, where the art of war almost resolves 
itself in the skill of the sharpshooter and the ranner—of making 
any resistance to a disciplined and organised army. 


But the effects on the people themselves is most pernicious. 
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Taken away from wives and homes for a few weeks, and en- 
camped on a heath, or quartered near some town, the artizans 
and peasants must interrupt all their peaceful pursuits, They 
are forced to break through their quiet habits of steady industry. 
The restraints of discipline, the commands of officers, are irk- 
some to them, and when released, as released they must be at 
intervals, every day they have recourse to dissipation. Camps 
are notorious as scenes of gaming and debauchery, Even 
amongst the regular soldiery it is with great difficulty that caming 
and other vices can be kept in check, and it is stated that ia 
the Austrian and other armies they prevail to an extraordinary 
degree. They are the necessary consequences of great excite- 
ment at one time and the lassitude of idleness at another. 
Nothing can be more injurious to a moral, orderly, industrious 
population, than taking them away every year from their own 
pursvits and their own homes for a few weeks, and making them 
play at soldiers, The ruin entailed on them and on the community 
y such a scheme is not to be measured in money. 

The change has, however, a great money consideration. We 
hear a great deal about the expense ofa standing army, and we 
are quite ready to state, that not one sixpence should be expended 
on it which is not required to make it efficient. We are no apolo- 
gists of giving au anuuity to inefficient men, by giving them com- 
missions either in the army or navy. Precisely because the mili- 
tary force is an instrument intended for a specific and well-defined 
purpose, we would have it organised and paid, so as most com- 
pletely to answer that purpose, and that alone. Bat ali the ne- 
cessary expense of a standiag army must be trifling compared to 
the loss of skill, the waste of ability, the interruption of peace- 
ful labour and peaceful habits, which must be caused by taking 
the people from their ordinary pursuits to make soldiers of them. 
When gentlemen talk of the enormous expense of a standing army, 
while they admit the necessity of being defended by physical 
force, they completely overlook, or forget the enormous saving it 
causes in comparison to any mode of defence by a militia, a land- 
wehr, or a national guard. A week's interruption to the ordinary 
labour of the community would be equivalent to the whole expense 
of the army, and what then will be the cost of interrupting it for 
several weeks, and deranging it to some extent through the whole 
year. Judge Jay, of New York, calculated the expense of the mi- 
litia of the United States at 50,000,000 dols or 12,000,000/ a year. 
The estimated cost of the labour wasted by taking the men from 
other occupations and drilling them as soldiers, is about one-third 
of the sum ; and then there is the expense of their arms and ac- 
coutrements, which, used for a few days, lie aside to rust for the 
rest of the year, or cost a large sum to preserve them in order, 
For our militia it was proposed to place a sum of 150,000/ on the 
estimates ; but that would not represent a tithe of the cost such a 
force would impose on the community. ‘To the people themselves, 
to the merchants, the shopkeepers, the artisan called away 
from his occupation, obliged to give up half completed works and 
forego promising but scarcely begun enterprises, this half military 
service would be intolerab‘e; it would waste their time, their 
money, and their temper; and to be excused from it would be, and 
is, cheaply purchased, even by all the expense and all the abuses 
that are now said to be connected with our standing army. We 
only give utterance, we believe, to a general and a well founded 
Opinion, when we say, that in the present condition of society a 
regularly organised standing army is the only efficient means of 
national defence, and is at the same time the cheapest that can 
be invented or supplied. 

Because it is an essential portion of society, it is, we admit, 
a disgrace and a scandal to statesmen to perpetrate jobs and 
abuses in itsname. Because it is paid for out of the naional 
taxes, and has a destined occupation, it never should be 
larger than will fulfil the services for which it is created. 
Nobody would think of employing thrice as many judges, thrice 
as many ministers, and thrice as many clerks as are necessary 
to perform the duties of judges, ministers, and clerks; and why, 
then, raise more suldiers than are required? It is perfectly 
clear that an army should not be raised for the mere pleasure 
of parade and show, or to play at the public game of war. Whe- 
ther our own army be too large or too small, we cannot de- 
cide; that must be determined by the state of the country, 
and by the condition of our numerous foreiga possessions. 
Looking, however, at the immense armies maintained by other 
couutrics—Russia has, it is said, 800,000 men under arms—Aus- 
tria’s peace establishmeut is 398,087 mea—In Prussia every man 
is, or may be, called out as a soldier—France, before the com- 
mencement of the revolution, hada military force on foot in 
1845 of 357,000 men, according to the statements of M. M. Che- 
valier; since then the number has probably been increased; 
we know that the garde mobile has been added to the nearly 
300,000 men before employed in the interior of France ;—With 
all these armed bodies around us, and with new governments 
forming with which we may unfortunately be unable to preserve 
the relations of peace; with all Europe convalsed by revolutions, 
the end and result of which no man can foretell; and with 
new calls upon us to protect our foreign possessions, the number of 
armed men necessary for England is a very serious and a very 
importaut question, which we shall uotdecide. [t is plain, how- 
ever, from the considerations we have laid before our readers, 
that an efficient organised army, fully equal to cope with other 


organised armies, if we are likely to be involved in war, aad 
have to meet them in the field, is the cheapest, as it is the oaly 
effeciive, m:aas 0° defeace, and perhaps the best preveative of 
that aggression which may lead to war. 





Str Eowarp Lyrron is an admirable novelist, and in the days of 
Reform was considered no mean politician. He could boast at 
Leominster the other day, that the 10/ householders were indebted 
to men like him for their franchise, and that to him exclusively 
was due the reduction of the stamp du'y on newspapers. He 
voted, he said, for the Municipal Reform, for an inquiry into the 
Pension List; and he was always a foremost advocate for the en- 
tire abolition of slavery. We can renember well the vigour with 
which he supported the Melbourne administration, and the elo- 
queat pamphlet which he sent forth agains: the Pee! ministry in 
1834-5. But in those davs Sir Edward was ia Parliament ; he 
associated with men, and like other half-transpareat creatures, he 
took his hues from those around him. Since then he has been a 
frequenter of watering places, studying phi osophy under a cold- 
water doctor, forgetting politics for German romances, and now he 
reflects the opinions of the loungers of Malvern and the sickly sen- 
timentalists of Ems and Baden. The refrigerating process of Dr 
Gully seems to have frozen his political ideas as they stood ia 
1835 ; and he astonishes the Le»minster voters by casting before 
them, like Rip van Winkle, the disentombed ideas of a remote and 
forgotten period. The political world has rolled through centu- 
ries since Sir Edward was in Parliament, and the estimable no- 
velist, profoundly immersed in his charming pursuits, ignorant 
of the change, exhibits the chrystalised and fossilised opinions of 
that antediluvian period as if they were the living beings of this 
age. 

What, for example, can belong more to the wo ld that has passed 
away, tian Sir Kdward’s statement that toe “ principal motive for 
“which the corn law was sought to be abolished, was to give a 
“ greater impetus to manu‘actures.” It is true that the manu- 
facturers were hampered by those laws, that their enterprise was 
crippled, their workmen starved, but the motive for demanding 
the repeal of the corn laws was their acknowledged and seudenel 
injustice. They were a violation of all industrial freedom, a 
tax levied on one class for the supposed benefit of another class — 
a remnant of feudal bondage to the land—a tribute exacted from 
enterprise by idleness and sluti—a departure from ali approved 
political economy,—and were condemned alike by experience, 
science, and religion. It is true, certainly, that the manufacturers, 
feeling first and most acutely the effects of this enactment, were 
most forward in demanding its repeal, thouzh the law itself was 
quite as obnoxious to the farmer and the labourer, to the artisan 
and the clerk, as to the manufacturers. In Sir Edward Bulwer 
Lytton’s political life, the law was con-idered as advantageous to 
the agricultural interest, and the manufacturers were represented 
as seeking to s atch an advantage from the cultivators of the soil ; 
but that is quite an antediluvian notion; the agriculturists were 
the greatest sufferers by the law, and it was first suspended 
and afterwards repealed in order to prevent the most exclusively 
agricultural population of the empire from starving. To revive 
the ideas of the past aud weave them into fictions for the amuse- 
ment of the present, is the business of novelists; and at Leomin- 
ster Sir Edward has diligently exercised his vocation, as if he had 
been in the library of his friend Mr Tennyson, digging up and 
putting together in a sort of sparkling but paltry mosaic the rade 
but manly remains of our Saxon ancestors. 

Sir Edward's audience had been apparently move attentive to 
ciples of the subject than he is. When he spoke of the maaufac- 
turers losing by having an abundance of food, and of wages being 
regulated by the price of corn; wheu he asserte|, that as bread 
becomes cheap wages fall, and that his foreboding: 01 this point, 
from the repeal of the cora laws, had been realised, some of the 
crowd justly ca'led out, “ Nonsense ;” but Sir Edward persisted 
that it was not nonsense, and that wages have been reduced as the 
price of wheat has fallen. Surely he isin a German dream. In 
consequence of the failure of the potato crops in 1846 and 1848 ; 
and in consequ nce of the failure of the harvest this year; in con- 
sequence of boisterous, ruinous railwty speculations far beyond 
our strength, which have left behind them a long train of debility ; 
in consequence of the great commercial disasters in 1847, and 
revolutions breaking up the industrial system of Europe in 1848; 
in consequence, in shor’, of as large a series of economical and 
political disasters as ever were crowded into three years, there is 
at this moment, and has been for some time, a great comparative 
slackness of emp!oyment, and many labourers, artizans, clerks, 
&c. &e., cannot get work ; but though corn is at 51s per quarter, we 
have not heard that there has been amongst the salaried labourers, 
such as shipwrighis, carpenters, tailors, &c., an alteration in the ' 
rate of their wages ; and to all these the reduction of the price of | 
fool is an unmixed advantage. As for the agricultural labourers, it | 
was nearly impossible to reduce the rate of their payment lower 
than it was before the corn laws were repealed. But what would 
have*been the condition of all these men —what the amount of em- | 
ployment for them, and what their rate of wages—if in addition to 
the awful calamities of destroyed harvests, deranged commerce, 


the course of events, and were better acquainted with the pria- | 
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and national convulsions abroad, we had continued to add the 
lagislasi ive calamity of excluding food, increasing the derangement 
commerce, and bringing on national convulsions at home. __ 

With a sagacity which appears almost like prescience, but which 

is only that quickened sensibility to coming storms, which is given 

by watching the signs of the weather or the times, Sir Robert 

Peel in 1829 and in 1846 removed, barely in time to insure safety, 

the profound cause of discontent which rankled in the bosoms of 

the catholics and of the industrious class, and wre:ched from the 

hands of the disaffected a lever by which they must have started 

from their fastenings, if they had been unable to revolutionise the 

institutions of the country. Nonsense, indeed! what Sir Edward 

Bulwer Lytton said was profound nonsense, childish, worthless 

nonsense, when, with his eyes open to al! the gr2at economical 

and political events of the last three years, he could talk of the re- 

peal of the corn laws and other free trade measures, which have 

saved thousands from starving and given almost millions some- 

thing more to eat and to do than they would otherwise have, 

having lowered wages by lowering the price of bread. We almost 

lose patience at seeing such often refuted fallacies revived, as if 

when there was more bread to be had, the labourers would be 

sure to get less. No man doubts or denies, or can doubt or deny, 

1} that our supplies of food have been ing | increased by foreign 

im: ions, while more food than ever has been produced at 

home ; and to talk of this relative abundance being injurious to 

those who require food, is such a palpable contradiction, that if the 

subject were not of vast importance, the public treat the argu- 

ment and the person who uses it with asmi'e of derision. We 

can, however, excuse Sir Edward; he is accustomed to deal in 

fiction ; and his speech at Leominster is on'y a prepared page of 

a new fashionable novel. Let no mn, however, confound the 

novelist with a politician, or imagine that a candiJate for a seat 

in liament must necessarily, in assuming new functions, lay 
aside a prevalent habit of indulging a flighty imagination. 

Sir Edward alluded to his fears, but promised to give the great 
experiment of abolishing the corn laws—of being honest and acting 
justly—a fair rial. He seemed to anticipate that the question might 
| again opened by public opinion. If he wished to open it, he could 

have adopted no more eff-ctual method than thus ignorantly to de- 

cry the abolition, anc to ascribe to it effects that experience have 

demonstrated do not belong to it. We can no more doubt the 

vast and unmixed utility of the abolition, than we can doubt the 

policy of honesty. Nor can we believe that a nation which has 

once paid homage to this kind of freedom, will return to wallow in 

the idolatry of protection. If we are to be threatened by landlords 

with an attempt to restore the restrictions on the supply of food— 

if the farmers are again to be deluded into promising rents which 

the prices they realise for their produce will never permit them to 

y—if the manufacturers are not to be allowed to buy their bread 

of whom they like, the sooner the communi'y is put on its guard 

the better; and the sooner the press speaks out warningly and 

boldly, the sooner the mischievous attempt will be stifled in its 

birth. There must be no reaction here, for here there has been no 

unjust violence. We have had no insurrection, and we do not 

need a Wrangel or Windischgratz. The abolition of the corn 

law was according to the cons‘itution ; it was dictated by neces- 

sity ; it was carried through by the most experienced statesman 

of the day ; it bas been attended with the happiest effects; and to 

revive it would be to do wrong and practice injustice in defiance 

of principle and experience. Sir Edward Bulwer Lytton may be, 

as has been said, a whig and something more, but that something 

he avows is not a free trader; and as such he can claim no support 
from the free trade press o- from avy free trade constituency. 





ARBITRATION CLAUSES IN 
AGREEMENTS. 


A case was tried before the Court of Exchequer on Monday— 
M‘Swinney rc. Birkett—which seems, judging by the letters we 
have received, to have excited a good deal of interest and some 
surprise in the mercantile world. Unfortunately, it was not fu'ly 
— in the daily papers, but we are informed that one point 
importa ce was this :—The action arose out of a contract to pur- 

a cargo of maize, and the contract contained a very usual 
agreement—to refer any disputes to arbitration. Whether either 
party refused to ebide by that agreement doe3 not appear; but in 
the course of the trial, the Chief” Baron said that such agreements 
did not oust the jurisdiction of the court. He did not say, as one 
correspondent states, that they had no legal power; but that if 
either party chose to appeal to the court, such an agreement could 
not bar its jurisdiction. Merca:tile men gencrally understand 
that; but some do not, and we state the fact for their information. 
Whether such arbitration clauses are of any use, must depend on 
circumstances ; but we re assured, that they very often give rise 
to more expense than ifthey were omitted, and th > parties relied 
only on their legal remedies. More on this next week. 


———_—_—_—__ 
THE NEW POSTAL CONVENTION. 


Tux new convention between England and the United States 
wae dqued asthe Foreign Office by Lord Palmerston and Mr Bancroft, 
the American Minister, on Friday, and was sent off to America by 
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France to extend the provisions of that convention. 
uadertakes to forward the letters received from the other to their 
destination in other countries, subject to the expenses thereof, and 
the rates imposed by the country to which they are destined. An 
immunity of six weeks, in case of war, is granted to vessels employed 
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the mail the same evening for the ratification of the President and 
Senate of the United States. One of the articles provides for the ra- 
tification within three months, and its adoption as soon afterwards as 
possible ; this final form, however, is not at all doubtful, as arrange- 
ments have been mutually agreed upon to bring the provisions of 
the treaty into immediate operation. Its immediate effect will be to 
reduce the postage rate from any part of Great Britain to any part of 
the United States of America to Is for each single letter instead of 
2s—to which charge every letter was at leist subject by the late 
practice. The 1s rate to which each single letter is to be subjected 
is to be made up in the following manner :—14d for the inland rate of 
letters leaving the uuited kingdom, 8d for the sea rate, and 24d (five 
cents) for the delivery in any part of the United States. The same 
with letters coming from any part of the United States, 2$d for in. 
land rate, 8d for sea rate, and 14d for delivery in any partof Great 
Britain. The inland rate for letters from one part of the United 
States to another is five cents within a certain area, and ten cents 
for any greater distance. The lower rate has been fixed upon as a 
fair proportion, considering the greater average distances to be set off 
against our 1}d inland rate. By the old practice, as the Americans 
imposed 1s on every letter leaving or arriving in the States, we were 
obliged to insist upon pre-payment of all letters leaving Great Britain 
for America, as well as Is on every letter received thence. By the 
new convention letters may or may not be pre-paid. The Post office 
departments of the two countries will keep accounts with each other, 
and will pay at stated times the several rates to which each will be 
respectively entitled. The inland rates will be paid, according to the 
proportion we have stated, on all letters leaving or arriving at either 
country. The sea rate of 8d per letter will be paid to the credit of 
the country by whose ships the letter happens to be conveyed. This 
latter arrang-ment puts an end to all disputes, for each country will 
be paid according to the accommodation afforded. The Post-office 
authorities on both sides will, of course, issue the usual notices that 
they will send letters by their own ships, unless otherwise required 
by the writers. The main result of the new convention, therefore, 
will be to substitute in effect a charge of 1s in the whole for each let- 


ter, for which now at least 2s is paid, with the convenience to the 


public of the option of pre-paying their letters or not, as they may 


choose. A more liberal arrangement still is provided for newspape 


which will be forwarded to or from any place or places in the Unite 


Kingdom or the United States for 1d each, without any restriction as 


to the choice of conveyance; the rate to be payable to the country 


from which the newspaper is sent, and uo accounts to be kept respect- 
ing them between the two Post-office departments. A somewhat 
similar provision is made respecting other periodicals, which are to 


be charged at the rate altogether of 2d for everything under an 


ounce; 6d for over one ounce and under two ounces; 8d for over 
two ounces and under three; and 2d for every ounce over. 
also a most important provision for the transit of closed mails through 
the territories of either country by the other. 
closed mails of the United Kingdom shall 
States in charge of an officer of the United 

the British dominions or possessions, or to avy foreign country ; and 
that, in like manner, the closed mails of the United States shall pass 
in charge of an officer of the United States through any part of the 
British dominions or possessions in North America, or to any foreign 
country. The only exception to this latter provision is in the case of 
France, in consequence of our convention with that country of the 
3rd of April 1843, to the provisions of which we have no right to in- 
troduce the affairs of another country. Both Great Britain and 


There is 
It is provided that the 


ass through the United 
ingdom to any part of 


America bind themselves, however, to use their best offices to induce 
Each party 


in the mail service between the two countries. The convention is 


necessarily made for an indefinite time, but not to be ended without 
a year’s notice on either side. 





SIR CULLING EARDLEY AND ENDOWMENT. 
We have received the following letter from a correspondent :— 
As a constant reader of your paper, I take the liberty of writing to express my sur- 


prise and regret that you should lend your sanction and aid to those who have so 
assiduously and wilfully misrepresented the opinions of Sir Culling Eardley on the 
subject of Roman Catholic endowment 
speeches is enough to show that he repudiates the sectarian objection which you attri- 


The slightest attention to his addresses and 


bute to him ; and rests his opposition to it on the broad basis of the Nonconformist prin- 
Ciple—No State interference with religion. And he would therefore protest with equal 
energy against the endowment of “ his own religion.” In this line of objection he ts at 
one with the great bulk of intelligent dissenters—who (as you must be well aware) are 
very ea mest in denouncing the sectarian, the “ Protestant” objection, and in endea- 
vouring to plac: the question before the country on the broad ground of “ Anti-State 
Church ” principles. 


It is very far from our wish to misrepresent the sentiments of any 
public man, and most of all would it have been so in the case like 
the late contest for the representation of the West Riding. We 
could have little satisfaction in seeing the success of a candidate 
who, though he had been seven years in Parliament while free trade 
formed the chief discussion, ial not made up his mind upon the na- 
Vigation laws. We must, however, say that we deeply regretted 
the selection of the candidate made by a portion of the liberal 
electors in the person of Sir Culling Eardley, because we were certain 
from the first that he would not unite the liberal party. Now, we 
will frankly acknowledge that our views with regard to Sir Mes 
Eardley’s sentiments were taken much more from the lively - 
lection of his antecedents than from his speeches during the recent 
contest, and we doubt not that those of the electors of Yorkshire who 
were neutral in the contest, and of the public generally, were also so. 
We cannot forget the part he took in the opposition to the Maynooth 
Grant, by associating himself with those who were opposed to it on 
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the narrowest grounds, and from whom many of the most enlightened 
dissenters, who oppused it on broad principles, separated themselves. 
Sir Culling Eardley, we are told “ another correspondent, com- 
ins that we have misrepresented him. If we have, we can assure 
hon. baronet that we much regret it, and that it has been much 
against our inclination, as on every other — we should infinitely 
have preferred to have his unqualified aid in the free trade struggle 
in Parliament which has yet to be fought, than the very dubious 
sanction which Mr Denison gives to those principles which we hold 
as most important, and especially so in a coming crisis. 





Agriculture, 


AGRICULTURAL CUSTOMS. 
TENANT-RIGOT. 

Various topics, more immediately pressing on attention, have pre- 
vented the conclusion of the series of articles on the evidence taken 
before the committee on “ agricultural customs,” which we commenced 
in September last. In previous articles we stated in some detail the 

eral character of the different customs of various districts, classed 
under the heads of Michaelmas and Lady Day Entries, leaving un- 
touched the more modern objects of expenditure for which out-going 
tenants would be paid under the new customs farmers seek to esta- 
blish, by legislative enactment, under the name of tenant-right. Two 
things have recalled us to this subject at the present time—the discus- 
sion on the old customs of the country at the London Farmers’ Club, to 
which we referred last week, and a pamphlet by Mr C. H. Lattimore, 
called a “ Plea for Tenant-right,” in which he states the circumstances 
under which he was dispossessed of a farm in Hertfordshire,withoutany 
compensation for “ unexhausted improvements.” The Farmers’ Club 
resol ved—* That there are certain customary payments by the in-com- 
ing to the out-going tenant in some districts, which are pernicious in 
their operation” —a resolution sufficiently indefinite, but, judging from 
the remarks made by the different speakers, it would seem to apply to 
most of tne valuations under the “ old customs of the country.” ‘To 
Mr Lattimore’s pamphlet we shall advert presently. 

The modern allowances seem to have originated in Lincolnshire, 
where large tracts of light land were reclaimed from the state of 
heaths and rabbit warrens by large outlays on the part of tenants in 
artificial manures and the high feeding of sheep, and by chalking and 
claying the land, under agreements with the proprietors to be compen- 
sated for “unexhausted improvements.” But in fact they seem to be the 
natural consequence of modern high farming. This tenant-right is 
thus described by Mr Wm. Heseltine, a farmer at Worlaby, in North 
Lincolnshire. e stated that he occupies 1,557 acres, of which 1,000 
acres are arable, the latter being light land, a sandy loam upon a 
chalk subsoil; it was taken by his father in 1812, at which time it 
had been just broken up from heath, and was in a very bad state of 
cultivation, It would scarcely grow wheat, certainly not more than 
16 bushels to the acre, and that of very indifferent quality. The 
land was then chalked, about 90 cubic yards per acre having been 
applied at a cost of 3/ per acre. This had enabled the occupier 
to grow turnips with certainty, and he has now every year one fourth 
of eaaiie land, or 250 acres, in turnips, and he winters 2,500 sheep. 
Bones and other artificial manures have been, and still continue to 
be, used, and the result is a considerable produce of grain. 

The tenant, on quitting, would be allowed for chalking, on the as- 
sumption that it is an improvement which lasts seven years; for 
bones used on the calculation that the effect is exhausted in three 

ears—“ it used to be four ;”—claying is allowed for at the rate of 

ve years; and oilcake given to stock is spread over three years. 
Under this system, Mr Heseltine stated that the produce of the farm 
had almost doubled, and th.:t in 1826 the rent had likewise been doubled. 
The other payments by the custom of the district are light, and such 
as the in-coming and out-going tenant would naturally agree to for 
their mutual convenience. And similar improvements and allow- 
ances for “unexhausted improvements” are general on the light 
lands of Lincolnshire, and under that system, between 1812 and 1826, 
the land was largely improved. From thence such agreements, with 
sundry modifications, have been partially adopted in other parts of Lin- 
colnshire and some of the adjoining counties. Mr Hese!tine said that 
he keeps 150 beasts through the winter in his straw yards, giving them 
2lb, 3ib, or 4\b, of oilcake, according to the size of the beast, per head. 
These beasts are then sold in the spring to graziers. The land is 
generally too light to enable the farmers to draw off a portion of their 
turnips to feed beasts, so that the better system of the East Lothian 
farmers to feed their cattle to fatness, with a full allowance of turnips, 
and about 9:b of cake per head each day, would seem to be inappli- 
cable to this district. Whether a certain portion of flax grown on 
each farm would not supply the linseed required to fat the beasts now 
just kept growing, seems to be a point the Lincolnshire farmers have 
not considered ; it is, however, well worthy of their attention. Al- 
lowances are someiimes made for draining ; but more frequently the 
Jandlord allows a certain amount for tiles, or provides tiles. Io Mr 
Heseltine’s case—he had 557 acres of clay land—the allowance the 
landlord was to be called upon to make for tiles was 14/ @ year! 
About sufficient to tile ten acres. ; , 

Mr Heseitine admitted that a 14 year’s lease would be quite equi- 
valent, as security for the tenant, to the customary allowances under 
which he farmed; and it cannot be questioned that in every other 
respect a lease would be more advantageous. And there can be no 
doubt that farmers will do wisely to direct their attention to leases, 
rather than any legislative tenant-right, which would in nine case out 
of ten be waived by express agreement, except in cases when both 

ies desire to adopt such provisions. I'he modern allowances made 
in Lincolnshire would form useful provisions in the lease, and prevent 
that running out the farm just before the end of a term which has been 
complained of as an incident to leases, 
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Whether some summary means by which either party could en- 
force an arbitration, both as to improvement and delapidation of the 
farm, is a } ~ a we shall consider on a future occasion. There is 
one part of the report of this committee which deserves the greatest 
attention, namely, that which recommends giving powers to the 
owners of life estates and other limited interests to charge the estate 
with stipulations which modern husbandry requires to be made with 
improving tenants. 

Mr Pusey’s bill proposed to give compensations to tenants for 
outlays; Ist, in temporary improvement by the purchase of artificial 
manures, or the purchase of food for cattle or sheep; 2adly, in 
darable improvement, by draining, marling, cha!king, claying, or 
otherwise amending the soil ; and 3rdly, in permanent improvement, 
by forming or constructing new fences, water meadows, roads, or 
suitable buildings. And he defined the mode in which such improve- 
ments were to be estimated, and they were to have been settled by a 
compulsory arbitration. The measure would, however, have been 
nearly nugatory, as it provided that previous notice of the improve- 
ment must have been given to the landlord, if allowances were in- 
tended to be claimed. In most cases no such notices would be 
given, and if given the works would very seldom be agreed to by the 
landlords, We have before adverted to the great obstacle to im- 
provement of land, which is the unwillingness or inability of land- 
owners to make the requisite outlays, or to give such rational leases as 
will induce their tenants to do so. We shall hereafter illustrate this 
point by some of the evidence given before the agricultural customs 
committee. 

Mr Lattimore’s case is soon told. In 1829he hired Bride Hall Farm 
in Hertfordshire from a Mr Drake Garrard, who refused to grant a 
lease, but offered an agreement for compensating unexhausted im- 

rovements as “ something better than a lease.” This was effected 
= the following clause in the agreement, under which Mr Lattimore 
took possession :— 

And if, from any unforeseen circumstance, Mr Lattimore may receive a no- 
tice to quit the said farm, and has made extensive improvements, which the 
subsequent crops had not sufficiently compensated to him for, the property shall 
be looked over by two sufficient men of business, each party appointing one, and 
they shall decide on what Mr Lattimore may be entitled to on that account. 

The game on the farm had been reserved to the landlord, and the 
tenant having been injured by game depredations to the extent of 
100/ per enoum, irritations appear soon to have arisen, which were 
increased by differences of political opinion, and the refusal of Mr 
Lattimore to vote “for the tory or blue candidate” for the county 
contrary to his own convictions, at the request of his landlord ; and 
finally, in 1843, Mr Lattimore, having taken an active part in the 
anti-corn-law movement in Hertfordshire, the landlord gave him 
notice to quit, and absolutely refused to make any compensation, 
Mr Lattimore then brought his action, and was met, not by defence 
upon the merits, but by special pleading and legal technicalities 
which defeated the substance of his claim, and he thought it unworthy 
to pursue his ltigation for the sake of its shadow. Hence he 
lost a large amount of capital which had been invested in the soil, as 
appears by the following statement of Mr Duckworth, a most able 
valuer, who went over the farm :— 

Mr Lattimore quitted Bride Hall Farm, Saundridge, at Michaelmas, 1844. 

In the December following, I went carefully over the farm, and found that 
during his occupation he had made the following improvements, part of which 
I considered he ought to be paid for by the landlord, as he could not have ex- 
hausted them or have beeu benefited by them to the extent he ought to have 
been, viz :— 

For 62 acres of land, chalked, between 1834 and 1842. 

For 214 acres of land, moulded and clayed, in 1842. 

For stocking up the hedge-rows, and digging up the hedge-greens and brows. 

For feeding off 207 acres of turnips in 1841, 1°12, and 1843. 

For cost of oil-cake, corn, bran, pollard, grains and malt-dust, cor. umed on 
the farm during the last three years, amountii.. to 1,127! 148 54d. 

For manuring 1078. 3r. 28p. in 1843, exclu «« of the turnip land. 

For making a pond in the yard, and sundry i provements in the house and 
premises. 

For the difference in value between the straw found on the premises at entry 
and that which was left there on quitting. 

I valued Mr Lattimore’s unexhausted interest in these improvements at 798i. 

As I had been over the farm several times before Mr Lattimore took it, I 
was competent to judge of its improved state during his occupation, and I have 
no hesitation in statinz that it was worth seven shillings an acre more to rent 
when he quitted it than it was when he entered upon it. 

Mr Lattimore shows that the landlord, besides an increased rent of 
70/ a-year, had, by his refusal to make compensation under the clause 
which was the sole inducement to the tenant to take the farm, 
pocketed 1,102/ of the tenant’s capital. Surely this is a warning 
against farming without a lease, whatever may be its effect oa the 
tenant-right question. 


LLL 


PREPARATION OF SEED WHEAT. 
ARSENIC. 

A somewnar alarming statem-nt has been lately made by Dr Hy. 
Wm. Fuller, of St George’s Hospital, to the Lancet, wherein he says 
that in certain parts of Hampshire, where seed wheat is prepared 
with arsenic, partridg-s have been found poisoned, and that the flesh 
of one such partridge produced serious symptoms of poisoning on a 
cat to which it was given. This statement is repeated, with com- 
ments, by the Spectator, which hints th.t these poisoned partridges may 
be sold by pouchers to poulterers, and that possibly some alleged 
cases of cholera may be traced to this source; and on such contingent 
possibilities and speculations is founded a sugg:stion “that the 
practice of steeping seed in arsenical solutiov may become matter for 
restrictive os interference, both on sanitary and medico-legal 
grounds.” Now all such interference with farmers cannot be too 
strongly deprecated, who are already restricted and interfered with 
more than enough. A little consideration will show that there is 
really no danger of partridges poisoned by seed wheat —if such thio 

occur—passing into the hands of poulterers, and from thence to the 
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blic, for no dealer in game would avoid detecting the fact that the 
birds had died. Partridges are either killed with the gun or taken in 
nets, and then killed by hand, and in either case the cause of 
death is plain and obvious to the dealer. No rational tradesman 
would buy or expose for sale birds, the killing of which was not 
accounted for by their appearance. I¢ is thought that dressing the 
seed wheat with preparations of arsenic is not only a preventive of 
smut and other diseases which injure the sample, but that it is also a 
preservative against the wireworm ; and if this be so, the use of such 
dressing becomes a most important aid to the farmer. The utter de- 
struction of the race of partridges would be a small evil to st 
against such an important benefit. Brine, and washing in cold water, 
have been used to prepare seed wheat; but it Is now admitted that 
neither plan effectually prevents smut ; and, when salt is used, there 
is often great difficulty, in damp weather, to dry the seed sufficiently for 
drilling. A solution of blue vitriol, or sulphate of copper, in the pro- 
ion of one pound of blue vitriol to three pails of water—the vitriol 
— dissolved in boiliug water—has been much approved by farmers, 
and is asserted by some to be “a perfect preventive of smut.” Our 
own experience leads us tv doubt it; and we have for several years 
used a patent preparation for the purpose with much success. [t is 
well, however, that farmers should be sparing in the use of so dangerous 
an article as arsenic where they can find more innocent substitutes of 
equal efficacy ; but we must protest against any more legislative re- 
strictions in favour of partridges. By the by, this statement furnishes 
a complete refutation to the preservers of game, who assert that par- 
tridges do no injury, and that they do not consume any part of the 
farm produce. We believe, on the contrary, that a thin piece of 
wheat often receives serious injury from the depredations of par- 


tridges; and we have reason to believe that they are at this moment | 


doing much damage to a field of winter beans which has come uoder 
our observation. 





THE PRODUCE OF WHEAT. 


As the thrashing out the wheat crop of last harvest proceeds, a 
general, and in some instances a great deficiency of the yield 
becomes manifest. ‘his is almost universal in the South and West 
of England, though ou the higher soils of the Eastern and Northern 
counties there are some exceptions. 


some instances strong land in high condition is the worst, having pro- 
duced an abundance of straw, and but little wheat. On the other hand 
both barley and outs turn out better than was expected; and in 
Scotland and the North of Ireland the oat crop is said to be most 
abundant. 


In addition to the bad season of last year, the prospects for the | 


ensuing wheat crop are by no means promising—much of the seed 
has been badly got in, while the slug has been unusually destructive 
to the plant on clover leys. Much land intended for wheat has 
rot been sown at all; and unless we get some dry weather after 
Christmas, much cause for apprehension will arise. Under any cir- 
cumstances we believe that the breadth of wheat sown this Autumn 
is less than an average. he following practical suggestions on the 
necessity of sowing only when the ground is in good order, even if 
some time be apparently lost by waiting for the weather, are worth 
the attention of farmers. The passage 1s from the Northamptonshire 
Autumnal report :— 

A great breadth of land (comparatively speaking), in proportion to the quantity 
sown, was ploughed at ap early period ; and when the rainy season set in, so as 
to render it impossible to get upon the land with the horses, it gave the furrows 
time to settle down, and the sharp frost which succeeded the rains so completely 
pulverised the surface, that when they did sow, the land in the majority of cases 
harrowed down as fine as any one could have wished, and the labour not 
one-half to what it would have been had not such causes been in operation, so 
that upon the whole we consider that we have had a favourable seed time, but 
& late one; and the ultimate amount of produce cannot be estimated by either 
the breadth sown or the period at which it may be sown, but on all those cir- 
cumstances calculated to bring out an abundant result ; for instance, one acre of 
iand full of stamina at the period cf sowing, having a good bed, and nothing 
hereafter to control its progress, may and will produce more than five acres 
badly managed and injured by a subsequent unfavourable summer; and we 
speak advisedly to all farmers never to sow their land with any kind of grain 
until the season favours them, to insure, as far as weather is concerned, a good 
bed: for we would rather sow wheat with a good bed, any time during the 
winter months, than sloven-in a quantity in October or November, merely for 
the sake of sowing in those months; and having the false honour of saying “ we 
have done wheat sowing ;” for we have frequently seen wheat sown in February 
the best on the farm. 

— 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Higgin and Co.’s Circular.) 
Liverpool, Dec. 18, 1848. 

The increased activity in commercial affairs which was last month dictinctly 
experienced in this district, has continued to present the same gratifying 
features, and we feel warranted in stating that there has been no such visible 
improvement and real confidence apparent during the past two years, as we 
have now to record. Nevertheless at two former periods of this year, February 
and July, there were many similar signs of returning prosperity, which subse- 
quently proved abortive, and though we trust such elements have now been 
aroused from thcir dormant state, as may lead us to a better state of things, the 
country at large is so sensitive to the influence of external causes, that with dis- 
order on the continent the improvement may be only temporary. It is by no 
means reais too, that the easiness of the money market, which has had 
- oy the improved feeling, may early next year be affected 
oh tiene importation of food that will be necessary, and concurrently with 
thess, some pressure amongst the mercantile community may be ex- 


In this town the active state of the cotton market, the improved value of rail 
way property, and increased demand for produce have adiiakh cheiek ioe. 
fident feeling, whilst the large shipments to many countries, past and in pro- 
— given work to our population and employment to our shipping. 

port is more than usually full of shipping, consequently ships and 


The strony land is everywhere | 
deficient; and that to an extent unknown for some years past. In | 





’ eottons of 378,572 yards. : 
| there would have been an increase of 3,887,359 yards plain cottons, a decrease in 


charters are easier to be obtained. The past month has been an unfortunate one 
for the underwriters, a succession of heavy gales having done much damage to 
the vessels in the channel, and detained them so long that several ships which 
sailed about this time last month, passed Holyhead a day or two ago. 

We have no departures to announce to China since our last, The exports in 
the twelve months ending the 16th of this month from hence remain without 
alteration. In comparing the same periods 1847 and 1848 however, the total 
decrease is larger for Hong-kong, say 7,498,999 yards plain cottons, against 
6,265,297 last month, and 1,215,020 Ibs cotton twist against 1,178,920. 

In the twelve months just ende¢, compared with the similar period of last 
year, the decrease in plain cottons to Calcutta is 188,493 yards; in coloured 
cottons 699,819 yards; and in twist 1,002,072 Ibs, but an increase in printed 
Had the vessels lying here windbound got away 


twist of only 384,072 Ibs, and of coloured cottons of 567,769 yards. There is 
little activity at the moment, and after the vessels leaving on the 25th inst. 
there will be no departures for ten days. 

To Bombay there is an increase in the quantity of plain cotton exported in 
the twelve months of 18,233,784 yards, which would have been 21,174,048, had 
the Sir Thomas Graham and William Parker been able to get away. In twist 
the decline, which is 443,071 Ibs, would have been only 82,370 lbs, from the same 
cause. In coloured cottons the decrease of 230,961 yards would have been 
45,006 yards. In printed cottons the increase which is 452,099 yards would 
have been 559,911. 

In reviewing the progressive shipments to the East Indies and China through 
the twelve months ending 16th instant, as compared with those of the same 
period in 1846-1847, it is important to notice that the inactivity of the first six 
months of this year caused the exports to be small, whilst there were consider- 
able shipments in the six months ending July 1847. The position has since 
been reversed, in consequence of good accounts from those markets, and increas- 
ing confidence here, having caused shipments to be made more freely since July, 
whilst the panic and distress in 1847 shortened greatly the supplies sent for- 
ward in the latter six months of that year. It must be borne in mind too, that 
to enable us to despatch our circular by the mid-monthly mail, our comparative 
statement for 1847 commences 17th December 1846, that for 1848, 17th Deeem- 
ber 1847, and the shipments in December 1846 having been unusually heavy, our 
tables have shown this year over last, a continued heavy decrease in some arti- 
cles, whilst similar statements, if commencing Ist January, would have shown 
buta slight decline in exports, or even an increase. 

Considerable alteration has taken place in the rates of freight to the East 
Indies, China, and the United States. To Bombay 20s for fine goods, and 15s 
for twist in British ships has been paid. To Calcutta we have shipped fine goods 
at 22s 6d, and next month we may have to report a permanent reduction to 
20s. To Shanghae we can ship at 40s in quantity. The packet rates to New 
York have been reduced to 20s per ton for fine goods, and 15s for coarse, in con- 
sequence of the Black Star Line’s opposition, the rates of which are conse- 
quently reduced now to 15s and 10s respectively. To Havanna the rate is 
now 30s. 

The shipments to the United States are still on a small scale; if this feature 


| continues Exchange will rule low, as the shipments of bread s‘uffs and cotton 


from the other side are likely to be very large. The recent accounts bring in- 
telligence of »nuch greater ease in their money market, and hold out a prospect 
of a good spring business at remunerating prices, if the exports hence are mo- 
derate. The election of General Taylor to the Presidency is looked favourably 
upon by mercantile men of all parties on both sides of the Atlantic, though 
some anxiety is felt with regard to the new cabinet’s course on the Tariff ques- 
tion, and that of the Sub-treasury law, which requires the duties to be paid in 
cash. Elected, however, by no one party, and unpledged to any particular 
course of legislation on the subject, it is doubtful whether it will materially 
change the one, or totally repeal the other, inasmuch as the country has highly 
benefited by the present moderate duties, whilst the effect of the specie clause, 
though acting unfavourably in time of great pressure, by locking up bullion, is to 
check excessive importations, and by keeping men of capital in the trade, to ex- 
ert a desirable influence in preventing that tendency to excessive overtrading, 
the revulsion of which ih former years has exerted so prejudicial an effect on the 
States as well as on Great Britain. Both countries, it appears to us, are equally 
interested in the Tariff and Specie clause being main! ained as they are. 

MErALS.—As usual at this season the market has been very dull for all des- 
criptions. Tile and cake copper are nominally higher, but direct offers would 
purchase at old rates. Lead has declined and is without demand. Iron is 
without much inquiry, and the price of bars in Wales is now 4/ 12s 6d per ton, 
equal to about 5/ here. In other metals there is no change, but prices of all are 
likely to decline. 





(From Mesers Wm. Jas. Thompson and So:s’ Circular.) 


38 Mincing lane, London, Dec, 21. 

At last we are enabled to report some improvement in our markets. During 
the past two weeks there has been more inquiry, and sellers have succeeded in re- 
alising with much less difficulty. Considering that this amendment comes at a 
period when we usually calculate on the greatest relutance being shown by the 
dealer in the increase of his stocks, it wou'd appear not unreasonable to anticipate 
an altered state of business in many respects at the commencement of the new 
year. ‘ 

The consumption of the leading articles continues satisfactory, and if holders 
excercise caution in not pressing forward too freely, we may perhaps, where 
stocks are not over abundant, soon witness a further alteration in the ruinously 
low prices prevailing for many descriptions of goods. In the manufacturing 
districts we observe that greater confidence exists than has been apparent for 
several months past. The tranquillity displayed in France at the late election 
for President has already affected our funds, and in many cases enhanced the 
value of railway property, so thatthe alarm so generally felt on that account 
seems, for the moment at least, set at rest; while the tone of the President's 
message of the United States, must at the same time, be viewed most favourably. 
Money continues easy, though scarcely so plentiful; but the rumours at one 
period current of a contemplated reduction of the Bank rate of interest have 
proved groundless. 

The principal alteration in the value of produce has reference to the increased 
rates the importers of Ceylon coffee have succeeded in obtaining. Some little 
inquiry appeared about a fortnight since for speculation, and as some holders im- 
mediately and judiciously withdrew a large portion of their stocks, others have 
been enabled to realise an advance of 5s to 7s per cwt for the Plantation kinds, 
and about 3¢ per cwt for the Native sorts, the rise taking place very rapidly. 
In the Sugar market, for all descriptions of colonial growth we are unable to 
report any material improvement, but a feature of importance exists in the cir- 
cumstance that sales are now accomplished with facility at a shade advance, 
whereas till latterly each week’s market was attended with discouraging results 
to the importer. In foreign however, as regards many kinds, a rise of is per 
cewt is perceptible. The market has likewise improved, and a consider- 

able business has been negotiated at an advance of 6d to 1s per cwt on the for- 
mer currency. With respect to tea, prices are about on a par with last mon 
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but on reference to the statistical accounts recently made up, it will be seen that 
while the consumption progresses tolerably well, the Stocks in the Bonded 
warehouses of the United Kingdom present a deficiency of no less than 8} 
millions on the 30th ultimo, contrasted with the same period last year. The 
new Congous have arrived rather earlier than was expected, and the opening 
rates were Is Sd to 1s 9d per lb, but in the eargerness shown to sell by some 
parties prior to the arrival of other vessels, prices have fallen, and they are now 
difficult of sale at 1s 6d per Ib. A small importation of Java tea has recently 
taken place, and was to day sold by auction, for home consumption, at compa- 
rarively high prices. The Silk market has continued pretty active, and the 
mail just to hand, confirming the previous accounts of the deficiency of the crop 
from China, lead to the expectation of the present rates being very firmly sup- 
ported. In Cotton there has been some speculation, and an advance of 4d per 
lb has been realised. The produce that has attracted the least attention, has 
been Indigo, Rice, and most kinds of spice; the transactions in the former havy- 
ing been very \imited, at barely previous quotations, while with respect to the 
other articles, there appears little difference in value, though in some instances 
holders have occasionally submitted to lower rates. 





(From Messrs Lioyd, Mathes.n, and Co.’s Circular). 
130, Fenchurch street, Dec. 21, 1848. 

The China mail arrived on the 19th instant, with dates from China to the 
end of October. 

During the past month there has been much of the same caution on the part 
of the trade, although more active business has been done than during the pre- 
vious month, but at the close of the year there is usually a quiet market. There 
are at pre-ent, however, strong symptoms of returning confidence in the trading 
community generally, and as the transactions in congous during the last two 
months have been on the most limited scale, while the deliveries have rather 
increased, we hope to see a more active demand existing for this description in 
the beginning of the new year. 

The chief feature of the month is the arrival of the Mary Sparks and Sunda, 
bringing new season's congous, nearly the whole of which have sold; the finer 
chops from 1s 7d to 1s 9d, and the inferior at 1s 6d. 

In common congous there has been only a limited business, at about former 
quotations ; the fair medium kinds are beginning to be inquired for; fine 
congous of the last season are unsaleable at the late reduction of 2d to 4d per 
Ib. For souchongs there is still no inquiry, the few sold have been at a decline 
of 2d per lb. Scented capers are readily sold, but scented orange pekoes con- 
tinue difficult of sale at the present quotations. Flowery pekoes are in request. 

In green teas lower prices have been submitted to for nearly all descriptions, 
except the finest, which command previous prices. 

The sales for the month were :— 

Tth, 8th, and 10th December. 


Offered. Sold. 
aero 6,200 Extreme flatness prevailed throughout these sales— 
good to fine souchongs sold at a decline of 2d 
per lb. Common imperials, twankay kinds, gun- 
powders, and good to fine young hysons, 1d to 2d 
per lb lower; but good to fine imperials sold at 
an advance of 1d to 2d. About 700 packages 
21st December. Assam tea sold at ful prices. 
OBO0  ccrvesees 1,500 These sales consisted chiefly of green teas—the few 
—_— -_- sold were at lower rates. 
26,800 7,700 


The deliveries for the month are 3,034,997lbs, against 2,834,649lbs ,; and im- 
ports 1,768,445lbs, against 3,256,9201bs last year. 





Joreciqn Correspondence. 
From our Paris Correspondent. 


Paris, December 20, 1848. 


At the date of my last letter, the result of the presidential election 
was not doubtful, and it was evident that Prince Louis Napoleon 
would obtain a large majority. But it could not be supposed that his 
majority would be so enormous. We have now the polls of nearly 
all the departments; and, according to the calculations of the papers, 
the votes are given in the following proportions :—Louis Napoleon, 
5,600,000 ; Cavaignac, 1,400,000; Ledru Rollin, 370,000. ‘The com- 
mittee of the National Assembly have already examined the minutes 
of the polls in sixty departments; they have received the niinutes of 
nineteen other departments. ; 

It seems strange to a superficial observer, that a man who had 
but his name to recommend himself, was preferred by the whole 
nation to Cavaignac who was at the head of the government, and who 
saved the society from anarchy in June last! But after a moment’s 
reflection it is easy to explain that phenomenon. 
¥ It was known as soon as Louis Napoleon’s name was pronounced 
a8 a candidate to the presidency, that he would obtain the votes of 
all the peasants—that is, of a population of more than two millions 
of electors. All the intrigues and canvassing of his rival would 
never have won the peasants from Louis Napoleon. Besides, he 
had in his favour ali the old soldiers, and a part of the army. So that 
every one supposed that he would have the single majority, if he 
could not oltain the absolgte majority. In that case, the National As- 
sembly would have been called upon to choose from out the five can- 
didates having obtained the greatest number of votes. But as the 
lower classes had voted for Louis Napoleon, and would have never 
accepted as President a candidate who would not have been at the 
head of the poll, they would certainly have revolted, and a terrible 
fight was sure to have burst out. This reflection did much to decide 
many wavering moderates to vote for the Prince in order to secure an 
absolute majority and prevent a collision. ins 

Several other minor causes deterred many electors from giving 
their votes to Cavaignac. The National Guards were not completely 
satisfied that he had done all he could in June to prevent the insur- 
rection from developing itself; many accused him of having aban- 
doned them, instead of sending troops to their rescue. He was ac- 
cused of ambition, because he had not resigned his functions when 
he was decided to bea candidate. The delay in the departure of the 
mails had produced general discontent. 
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_ There is also a particular which has been mach commented upon ; 
it is the decrease of the strength of the Socialist party, who obtained 
in Paris but 41,000 votes in December, when they had given 70,000 
votes to Raspail in April. The Socialist papers aaa that maoy 
of their adherents seeing that there was no possibility of giving a 
majority to their candidates, and fearing that Cavaignac weuld be 
chosen if nobody had the absolite majority, had given their votes to 
L. Napoleon, out of hatred for Cavaignac. This may be true fora 
small fraction of the party; but I have questioned many workmen, 
who I knew were Socialists several mouths ago, and [ have been 
told that they have been deceived by the doctrines of Louis 

Cabet, Proudhon, &c.; that they had discovered they were plun 
into misery, and had deserted their cause. Several workmen were 
only dazzled by the name of Napoleon, and lent a deaf ear to all the 
endeavours of the Socialists. 

Louis Napoleon will be proclaimed the President of the Republic 
for a period of three years and four and a half months, ending on the 
Ist of May, 1853. But great anxiety is already felt as to what will 
be his first measure and his system of government ; he has been occu- 
pied for a week preparing the first cabinet, who will replace M. Du- 
faure. The formation of this government was indeed very difficult, 
M. Mole, M. Bugeaud, and M. Thiers had positively énteeet that 
they would not join the government as ministers, though they pro- 
mised M. L, Napoleon their advice in all his emergencies. M. Odillon 
Barrot was pitched upon asthe Premier of the Ministry ; but this 
statesman is not liked by most of the representatives, and many per- 
sons have refused to become his colleagues, There were other auti- 
pathies; M. de Malleviile would not accept a department if M. A. 
Fould were given the department of Finances. At length the follow- 
ing is the list which seems to have been definitively settled :— 





M. Odillon Barrot, Premier, and Minister of Justice and Worship. 
M. de Malleville, Minister of Interior. 

M. Drouyn de Lhuys, Minister of Foreign Affairs. 

Gen. Rulhieres, Minister of War, 

M. de Tracy, Minister of the Navy. 

M. Passy, Minister of Finance. 

M. Leon Faucher, Minister of Public Works. 

M. de Falloux, Minister of Public Instruction. 

M. Bixio, Minister of Trade. 


Besides Marshal Bugeaud, who refused a ministerial department, 
will command in chief the army of the Alps in lieu of General 
Oudinot, who has refused the department of war, and the embassy to 
Petersburg. He prefers to be representative without any official 
functions, 

M. Changarnier will preserve the command in chief of the National 
Guards, and will obtain at the same time the supreme command of all 
the troops in and near Paris, 

This new government will scarcely hold together for a long time, 
as there is no unity of views among their members. The majority 
seem to be protectionists, and, however, M. Leon Faucher has 
accepted tojoin the government, though he is a declared adhereut to 
free trade. M. de Falloux was a legitimatist, and he advocates 
the entire liberty of instruction, though some of his colleagues are of 
a contrary opinion. 

It was reported that M. E. de Girardin had been offered the Pre- 
fecture of Police, some said the Department of Finance, and others 
the Embassy to Petersburg, but he his refused absolutely to join the | 
government, saying that he would not allow his enemies to say that | 
he had waged war to Cavaigoac, and espoused Louis Napoleon's 
cause, to obtain an official situation. 

‘There are generally apprehensions about the disposition of the 
National Assembly towards the President; however, if we ought to | 
judge of the assembly's conduct by their present aspect, it is probable | 
that the majority will be very tractable. It is indeed pitiful to see 
how much Genera! Cavaignac is neglected since the tuvtal failure of 
his candidateship is beyoud doubt. It seems that the representatives 
fear to fallia disfavour with the President, by paying attention to | 
the chief of the executive power, But the public at large is not so | 
ungrateful, and those who have voted against him declare openly | 
that the President ought to demand of the assembly the General’s | 
preferment to the dignicy of Marshal of France. lt is said that} 
Cavaignac himself intends to travel to the east after the installation | 
ot the President. 

The extraordinary majority of Louis Napoleon has restored confi- | 
dence iv a very great degree among the traders and merchants, and | 
there is already a considerable improvement of business, At the 
Bourse it has produced a rapid rise upon all the fands. It is re- | 
ported that more than 10 millions of francs Lave been invested since the | 
beginning of the month, by petty sums, which were sent from the | 
departments by parties who had kept that money without employ- | 
ment for about six months; however, yesterday the funds began to 
recede with great rapidity, in cons-quence of many realisations of 
profits. i 

I understand that M. IL. Passy, who is proposed for the department | 
of Finance, desires to raise a large loan of 500,000,000 of frances, or 
20,000,000/ sterling, as it will be indispensable to make up the defi- | 
ciency of the forthcoming year. Besides, he will propose to the 
Assembly to annul the reates of the Sinking Fund, which are inscribed | 
for a sum of about 135,000,000 francs yearly. ‘The knowledge of that 
loan was one of the motives of the sudden decline of yesterday's 
Bourse. It was also reported that M. Odilloa Barrot had refused to 
be placed at the head of the tuture Cabinet. The news of Rome had | 
also a sad effect. The provisional government have declared that | | 
they did no more recognise the Pope as their temporal master, but they | | 
accept him as the spiritual bishop of Rome, prohibiting at the same 
time the entrance of Rome to ali the cardinals. This circumstance 
might lead to an intervention; and if France should be obliged to 
such a step as soon as L. Napoleon is its President, the foreign cabi- 
nets will probably accuse Napoleon's nephew of following the ambi- 
tious views of the French Emperor. { 
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The following are the variations of our securities from Dec. 14 t® 
Dec. 19 :— 











fc : -. 
The Three per cents have improved... 1 10 at 46 50 after being quoted at 49 s 
The Five per cents .. pain -O- Bae — 79 ; 
* The Loan of 1848 ..... 215— 715 = 79 
Tie Bank Shares ........ 160 0 —1720 0 — 1800 0 
SINE ccccueunsncctinceweesnnnneenistoas 40 O— 730 0 _ 745 0 
AAD inscnistmeeneinese ined 60 O0— 465 0 — 480 0 
SII: scnaisssessnaenieasiiipiniintiodieinn se Se a 00 
TETAS ff oe. fo _ 200 0 
eRe _ 260 0 
Northern..... PAT! ere | oo 395 0 
en G esevecesessssecsseneee 6 2— 340 0 — 346 25 
NGDt€8 occ. . cee -eeeee OTe LEIS ST a 330 0 





Hatr-past Four.—We had to-day a further decline upon our se- 
curities, in consequence of vast sales which were made to realise 
profits. Llowever, the last prices were more steady, as it was told 
that the news of the Pope's forfeiture had been exaggerated, the 
Provisional Government of Rome continuing to govern in the name 
ef his Holiness. 

fhe Five per Cents varied from 74f 25c to 76f, and left off at 75f 
80c ; the Three per Cents from 45f 50c to 46f 50c, and left off at 
46f 50c; the Bank of France were done from 1650f to 1705f. 

the Orleans Shares from °“730f to 722f 50c, Rouen trom 440f to 
432f 60c, Havre from 200f to 195f, Marseilles from 180f to 185f, 
Boulogne from 185f to 190f, Northern from 378f 75c to 387f G60c, 
Vierzon from 235f to 240t, Bordeaux from 387f 60c to 382f 50c, 
Nantes from 320f to 321f 25c, Strasburg from 340f to 335f. 





Bana or FRANCE.—The following was the situation of the Bank on the morn- 
ing of Dec. 14 :— 


Cash and ingots csorscreeees 
Cash at the branch banks 
Overdue Dbil!s.....0.0.-+++ oe 


ASSETS. f c 
ecccesasecs: . 138,967,641 82 
111,246,545 0 
eocece 153,677 67 







Bills becoming due in Paris, of which 15,912,191f 19¢ 
are from the branch banks.........cecccocseseseseses ees 59,972,772 90 
Dltis ten the tevamath Mawes acocececssaressccsencsscsectecmnce SOPIUADS 48 





Advances on COin and ingGots.......-cecces ecosesee §=15,062,825 0 
Ditto on public securities Of France ....0c-cccccereersseeeee 33,605,746 65 
Ditto by the branch banks.....0.00.00- esesosee §=:1,529,358 0 


Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions......... 50,000,000 0 
Rentes of the reserve fund ...ccccccscessscseseesceesessesseees 10,000,000 0 
Rentes and disposable funds .......c0-00-secereresseceeeeees 34,786,288 62 
Investments of the new branch banks in public secu- 

FICIES 00 ccccvcccccsece see sec ccecee ve coceeesce + 12,806,741 39 
Hotel and furniture of the bank 4,0°0,000 0 
Real property of branch banks ......ccccccssecescssvsseses 2,478,824 0 
Advances to the municipality of Paris from the loan 

OE BD Ge iccnnn cnc ncsces esncscccpncessencomemenatenes § 8500000 © 
Interest in national discount bank .... 200,000 9 
Bills protested at Paris .........0c..scccsssscsscesscecessesovecee 11,948,890 95 
Ditto in the branch Danks secccoces ccsooses-coccesseess coves 6,607,683 0 
Expenses of administration ..............sscessssesees sores 1,081,675 E 
Se ON CUI RN ios cats nannens dnnerenctmpianbieenen 510,193 9 
I al lia einer incites iti 570,118 46 
Treasury bills to be funded .......cccccce-sessecseesseveee 7,848,847 36 
Interest of old departmental banks in national dis- 
OCONEE BAD. ccrccccvnssccsncnscccerscssanscccsseseossesecaneeee 230,000 0 

























LIABILITIES. 665.972.744 84 
Capital....... paanbensenanensseesneepeesess sseeee 67,900,000 0 
Ditto of the new branch banks.. see 23,350,900 0 
Reserve fund ........ pitetinoen " «ose 10,000,000 6 
Ditto of the branch banks seoseee 2,980,750 0 
Reserve MMMODILIETS....0....ccccccscvcereceserececeessveeec00ce8 4,000,000 0 
Notes to bearer, in circulation ......ssccsesceesseseesseeee 388,755,600 0 
SETI DIRT i cssenstssinmidsininnibitienns CSCI o 
| Spec 508,252 0 
Account current With treasury ..cossccocsscossseseerseere 26 272,402 77 
Various accounts Current ....cc.ccssssssssees esesevee 78 050,109 2 
Ditto TRAC HAWKS one ccrsccccescoccccscsceccccsscccosesccoceces 96780607 © 
Bills payable at sight ......... svvecece: sesoee 2,661,800 0 
Ditto branch banks .......coccoccccce-cossecesscescvessccvcvecce 1,280,537 0 
Bills of branch banks to be paid by the Bank ......... 5,316,160 53 
Ditto of the Ba -k to be paid by branch banks .. 1,986,627 0 
Diwidendls 00 Be PALE osccesccccccces <oocccesessccen» 180,517 25 
Winding-up of the branch bank of Algiers 369,684 4 
Discounts, interest, and expenses...........--+ os 3,779,073 25 
Ditto branch ete ead TT, ae 
Re-discounts of the last half year......... eveces coe cceccecee 422,922 27 
Ditto branch banks eupecceassepenoans aseseessvenbsceenpensensese 615,789 0 
I RAS tinstiea, shin attebieaahi chit t te ae a 176,073 71 





Th ; 665,972,744 84 
_ +18 new account is much better than the preceding one, since the 
discounted bills have increased by 2} millions of francs. It is true 
that this increase is very insignificant at this season of the year, when 
all the traders are preparing for New Year's Day, and pay the whole- 
sale merchants and the manufacturers with bills. Usually, the porte- 
feuille of the Bank increase by more than 20 millions during the 
a of December. I understand, however, that the business of the 
= has increased at a rapid rate since the election of the month. 
- account current with the treasury has slightly increased this 
ae aces —_ will take place next week, as the holders 
e last loan will pay the instal i Cc 
Soatae pay new instalment which becomes due on 
aoe peat ite continue to diminish. The Bank has just re- 
e 

= w dividend of 10 per cent upon the bankruptcy of MM 
The preceding accounts compared with those of last week exhibit as 

An increase or Outlion in Paris Of ......cccccscccsrecesssrere 515,014 11 

An increase of ditto in branch banks Of ...ccescseeeee 1,751,316 0 

A decrease of overdue DilIs Of ........-sccseesersenseeseesse ee 193,990 35 

A decrease of protested bills in Paris Of w..cscceeee 351,367 18 

A deci ease of ditto in branch banks Of... 143018 0 


An increase of bills becoming due Of......ccs-e+eeess 2,489. 4 
Av increase of ditto in branch banks Of.........cc00. “cana iP 








86,912 17 
> increase of advances on bullion of .... 3030 0 
a decrease of advances on public securities of ........ 50, «0 


0 
Ae mrane of advances on ditto in branch banks of ... 11,199 0 
aa ncrease of notes to bearer in circulation of ......... 5,990,100 0 
a ecrease of ditto in the branch bank Of cso.co.se<ee.s 2,909,375 0 
a aaame of account current with the treasury of ... 273,335 61 
re nerease of the private accounts current of ......... 3,029,608 36 

increase of Citto in branch banks Of......sss-e-0s-s--0- 691,919 0 
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Paris, Dec. 21, 1848, 
M. Armand Marrast, the President of the National Assembly, had an- 
nounced two days ago that the proclamation of the President could not take 
place before next week, as several departments had not sent the minutes of 
theirelections. But as it was reported thit thee was a sort of conspiracy 
for the moment of the proclamation, some people intending to ery out ** Long 
live the Emperor,” it was resolved to hasten the proclamation of the Presi- 
dent, which took place yesterday, without much ceremony. M. Waldeck 
Rousseau, the reporter of the committee intrusted with the examination of 
the polls, declared that the number of votes given on the 10th and 11th of 
; December, amounted to 7,826,845. They were given thus to the following 
candidates :— 


M.L Napoleon Bonaparte.......- 5,434,226 






General Cavaignac ssecrereesecerecersrreserer ees 1,448,107 
M. Ledrur Rollin  ....ccscsceesee se ceeceeens seecneeve ces eee ove 370,1 19 
M. Lama tine... .ccccccccscccssccccceses sesseeese see 17,210 


M. Changarnier..cccccccccesssovesessesserecneesencsceccnnse ser esee easenes 4,790 
LOSt VOLES scoccesevereces sesereceesesenseceeeeceseneres ane sereee see cvsene res 12,600 

The reporter did not say if some departments were wanting ; but it seems 
that the polls of Corsica and Algeria had not arrived. 

After M. Waldeck Rousseau’s report, General Cavaignac declared that 
the ministers had sent their resignations, that he came in his turn to 
deliver into the hands of the Assemb'y the power they had entrusted to him, 
—that the Assembly would understand better than he could express it, his 
feelings of gratitude at the remembrance of their confidence and benevolence 
towards him. 

General Cavaignac was received with general applause. 

+ M. Louis Napoleon having taken the oath which had been prepared by the 
Constitution, read the following speech :— 

“ Citizen Representatives,—The votes of the nation, and the oath I have 
just taken, command my future behaviour. My duty is marked out; I 
shal] fulfil it honourably. 

“I shall consider as enemies to the country all thore who would attempt 
to change, by il egal ways, what the whole of France has established. 

“Between you and me, citizens representatives, no true disagreements 
can exist. Ouv will, our desires, are the same. 

“T will, as you, fix the society upon its basis, strengthen the democratical 
institutions, and seek out all the means which may relieve the evils of this 
generous and intelligent people who have just given me so noble a proof of 
their confidence. 

“The majority I have obtained not only penetrates me with gratitude, but 
it will give the new government the moral strength without which there is 
no authority. 

“With peace and order our country can get up, again cure its wounds, re- 
claim the misled minds, and becalm the passions. 

*“ Animated with that spirit of conciliation, I have called near me men 
honest, capable, and devoted to the country. I am satisfied that, notwith- 
standing the different political origins, they are agreeing to concur with me 
in applying the constitution, improving the laws, and giving glory to the 
republic. 

“The new government, on taking the management of business, must 
thank the preceding one for the efforts they have made to transmit the 
power untouched, and maintaining the public tranquillity. 

“The conduct of the honourable genera!, Cavaignac, has been worthy of 
the loyalty of his character, and of this feeling of duty which is the first 
quality of the chief of the state. 

“We have, citizens, a great mission to fulfil. It is to found a republic in 
the interest of all, and a government able, just, firm, and being animated 
with a sincere love of progress without being reactionary or Utopish. 

‘* Let us be the men of the country, and not the men of a faction, and with 
= aid of the Almighty, we shall do at least the good, if we cannot do great 
things.” 

This speech, which was delivered with a firm tone of voice, was listened 
to with great favour, and much applauded. . The President, on descending 
from the tribune, went to the bench where M. Cavaizgnac was seated, and 
grasping his hand, said that whatever had been the result of the elections, 
his name and acts will fill a noble page of the history of our country, and he 





} hoped that that page will not be the last. 


The Moniteur appeared yesterday evening with the names of the new Mi- 


j histers; the list is exactly the same as I had transmitted to you in my letter 
) of yesterday. Besides M. Berger, the mayor of the second district of Paris, 


is named Prefect of the Seine. 

It is curious to observe this morning the language of all the papers about 
the speech and conduct of the President. His conduct towards Cavaignac 
is much approved ; and several papers who had declared for the General 
during the electioneering contest, as for instance the Siecle, begin to show 
themselves favourable to the President. 

I unde:stand that the new cabinet has met this morning in council, at the 
National Elysee, where some measures have been adopted, as fur instance 
the nomiuation of General Cavaignac as Marshal of France. 

The ministers of L. Napoleon have already held several councils before the 
future Pre~ident, and they have adopted some of the principles which they 
will follow for the government. It has been decided that they will consult 
all the municipal councils of the towns about the conduct of the prefects 
and sub-prefects. Those who have inspired sympithy in the departments 
will be preserved in functions, whatever may be their political opinions, and 
the Minister of the Interior will change but those who are not lik. 

M. Odillon Barrot has prepared a manifesto, in which he solemoly declares, 
in the name of the President, and of the new Cabinet, that they will strictly 
adhere to the Republic form of government. 

Nothing was decided yesterday about the successor of M. Etienne Arago, 
at the administration of the Post-office, bu it is certain that the present di- 
rector shall be changed. M.L. Napoleon desires that this new functionary 
would be a man of an unblemished character. It is said that the direction 
will be granted to M. de St Priest, the promoter of the reform of the post. 

Many changes will be made among the diplomatic agents. M. de Beau- 
mont has been proposed to return to London, but he has refused, and it is 
said that he will be replaced by Napoleon Bonaparte, the son of Jerome 

Bonaparte. Other embassies will be given to M. Mathieu de la Redorte, 
Roger du Nord, Bassano, and de la Moskowa. 

Many persons who have canvassed for the President’s return are already 
dissatisfied, b-cause L. Napoleon is not disposed to grant them high functions 
or favours. I am told, for instance, that he has refused to employ in the 
government any of the editors of the papers which have supported him. M. 
de Girardin was the first to declare that he would accept nothing, but it was 
not the same with the proprietors of other journals ; and I understand that 
the President will h«ve a newly created journal, called Le Pays as his special 
organ. La Presse and Le Constitutionnel will alsoremain benevolent, bat not 
quite ministerial. 

M. Bixio, who has obtained the department of trade in the cabinet of M. O. 
Barrot is a republican de /a veille, he is issued of the national paper, and his 
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nomination excited a certain surprise and mary murmurings. But Louis Na- 
poleon had positively declared that some pure republicans ought to be admitted 
in the cabinet because he desired that everyone should be persuaded that he was 
sincere y attached to the republic. He even desired to have two or three mem- 
bers of the late »rovisional government in his cabinet, as M. Garnier Page~, M. 
Bartholemy, Saint Hilaire, and M. Duclerc, but M. Odillon Barrot opposed their 
admission, and the prince was obliged to renounce his combination. 

Many sinister reports have been circulating for several days in order to ex- 
cite apprehensions in the public. It is said that a confederacy of 30 staunch 
Republicans has been made to murder Louis Napoleon, and that they have cast, 
lots to know who will do the deed. I hope that if such a conspiracy does exist 
aaa found out by the police, and such mad attempts will be made im- 

e 

There was much talk for a few days about some counsels which were given to 
Louis Napoleon by M. Alexander Dumas, and even, they say, by M. Eu de 
Girardin. They engage the president to allow the Duke of Bordeaux and Louis 
Philippe’s children to return to Paris, giving the governmant of Algeria to the 
Duke d’Aum ie, and the command of the fleet to the Prince of Joinville. Besides 
they advise here to propose M. Lamartine for the vice-presidency of the republic, 
and General Cavaignac to the dignity of Marshal of France. 

Hatr-past Four.—There was a sudden improvement of prices at the 
beginning of the market, in consequence of the proclamation of the president , 
who e speech was generally approved. But the securities were soon offered on 
every side. and began to give way. It is believed that the 5 per cents which 
rose so suddenly from 63f to 79f 65c must return towards 70f before the capitalists 
dare make serious purchases. 

; —— was @ report that the Austrian troops had actually entered the Roman, 
sta 

The 3 per cents varied from 47f 25c to 45f 550, and left off at 45f 75c; the 5 
per cents 77f 90c to 75f 250, and lef: off at 75f50c. The loan was done at 77f 
and 76f; the bank shares from 1780f to 1720f. 

Orleans shares from 740f to 735f; Rouen from 460f to 445f; Havre was at 
215f, Marseilies from 195fto 190f; Bordeaux from 390f to 385f; Vierzon from 
259f to 245f; Northern from 395f to 396f; Strasburg from 342f 50c to 340f; 
Nantes from 327f 50c to 325f. 





From our Leipzig Correspondent. 
A NEW TARIFF FOR GERMANY. 
Leipzig, Dec. 16. 

{n our last report of Sept. 16, we told you that several commer- 
cial corporations have been induced to send deputies to Frank- 
fort, to debate on a new general German customs and trade 
system. 

These deputies have, till now, been consulting concerning the 
drawing up of a new tariff for the whole of Germany. A number 
of manufacturers of the south of the Zollverein also went to Frank- 
fort, and were requested by the delegates to assist them in the 
drawing up, but after very few meetings the representatives of the 
manufscturing interest left them to themselves. The delegates of 
the (40) commercial corporations then determined to consult 
alone, as to the best duty-system, proposing at the same time to 
examine closely the wishes of the manufacturers and to give them 
the greatest possible consideration. 

If any practical result was to be come to soon, it would be ne- 
cessary to consult upon a completely new tariff for the whole of 
Germany. A thorough revision of the whole existing tariff of the 
Zollverein was, therefore, commenced, and attention was paid to 
the interests of finances, agriculture, manufacturing, commerce, 
shipping and to the northern German States not belonging to the 
Zollverein. 

The leading principles were as follow :— 

1. No duty on necessary provisions. 

2. The duty on other articles of consumption (such as colonial 
roductions, spices, wine, &c.,) is not in any case to exceed the 
owest position, by which the greatest income is to be expected. 

3. No duty, or at least a very low one (generally not exceeding 
three per cent), on raw materials and haif-finished goods (yarns) 
for manufacture. 

4. To fix the import duties upon manufactured goods at about 
ten per cent of their average value. 

5. Repeal of all export duties. 

6. No navigation laws, no differential duty system, no transit 
duties, and no bounties. 

This project, accompanied with numerous practical motives, 
has been printed at the expense of the corporations in 5,000 copies, 
1,000 of which are to be had by the booksellers, and the other 
4, '000 bave been spread gratis over all Germany. Besides these, 
the corporations have had two pamphlets written, one on the state 
and the demands of the German manufacturers, another containing 
political economy for the million, and six Sophismes Economiques 
of M. Bastiat’s, transiated and adapted to the situation of Ger- 
many ; likewise 5,000 copies of each have deen printed, and also 
distributed all over Germany, gratis. 

After completing this task, the delegates left Frankfort, leaving 
acommittee there under the presidency of M. Maurice El lissen, 
of Frankfort, to gu:rd the interests of the corporations, in other 
words, free trade. If not required sooner, a genera! meeting of 
the delegates will take place on the 1st of May, 1849. 

The proposed duties on the principal articles are as follow :— 


Present duties Proposed duties 
of the con fur United Germany. 
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Thread . 
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Besides this, there is at Frankfort a Free-trade Club, consisting 
of about sixty members of the National Assembly and the dele- 
gates above mentioned. They have formed statutes, published a 


M. Ernest Merck of Hamburg. This union has already been of 
great use ; they have debated upon all the bills brought before the 
National ‘Ar sembly concerning trade and manufactures, affording 
thereby the members of the National Assembly a source of infor- 
mation calculated to assist them when voting in the house on such 
affairs. These members have then introduced the subject in 
their several political clubs, where they meet with atiention 
Thus, for instance, the articles 7 and 3 of the Constitution have 
been entirely accepted or rejected, according to the views which 
have found most favour in the debates of the Free-trade Club. 


Import and Export of the Principal Articles in the Zollverein during the years 
1846 and 1847. 
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Moxey Marxers.—Berlin discount, 4 per cent ; Staats-Schuld- 
Scheine, 774; Berlin-Anhalt Railway Shares, 85}; Leipzig dis- 
count, 4 per cent ; Leipzig-Dresden Railway Shares, 983; Vienna 
Metal iiques Five per Cents, 783; Nordbahn Railway Shares, 102 ; 
Frankfort-on-the-Maine discount, 13 per cent; Taunus Railway 
Shares, 266. 








Correspondence. 


THE EAST INDIA MAILS. 
To the Editor of the Economist. 

Six,—I am directed, by the Committee o! the Chamber of Com- 
merce of Bombay, to send you copy letter on the subject of 
certain mails received and despatched at Bombay, to the Right 
Honourable the Lords Commissioners of the Admiralty, forwarded 
by them this day, and they direct me further to request the favour 
of your co-operation in the accomplishment of t»e objects now 
sought to obtained.—I have the honour to be, sir, your most 
obedient servant, Joun Connon, Secretary. 

Bombay Chamber of Commerce, 

16th November, 1848. 
[cory.] 
LETTER ON THE Supsect Or CERTAIN Matis RECEIVED AND 
DESsPATCHED AT BoMBAY. 
To the Right Honourable the Lords Commissioners of the Admiralty. 

May it please your Lordships,—I am commanded by the committee of the 
Charaber of Commerce of Bombay to bring to your notice certain inconveniences 
felt here, and more particularly by the mercantile community, in connexion 
with the receipt and despatch of China and English mails ; which inconveniences 
it is believed to be in your lordships’ power to remedy without any,—or at least 
great,— increase of expense to the public, or detriment to other interests. 

2. Your lordships are cognisart of the general arrangements under which the 
postal communication between Great Britain, British India, and China, re- 
spectively, is now carried on, by contract with the Peninsula and Oriental Steam 
Navigation Company and partly in the vessels of the Hon’ble E. I. Company, 
on this side of India. Some of the detaila, however, mizy not be so familiar to 
your lordships, and these, so far as it is thought desirable to have them altered, 
I am now to specify. 

8. The means by which correspondence is at present principally carried on 
between Bombay and China are such, that while the outgoing mail leaves this 
on the 19th of each month, the incoming one is due, and generally arrives, on 
or about the 24th, and thus nearly a month is lost in replying to letters by the 
return mail as now arranged. 

4. Considering the great importance of the trade of Western India with 
China,—nearly equal on an average of late years to that with Great Britain 
itself, and this year, up to the present time, considerably exceeding it, the 
members of this chamber are assured that your lordships will recognise the great 
desirableness of rendering the means of communication between two so im- 
portant countries more useful, by being made more expeditions, which it is now 
proposed to show can be done by your lordships in a way to meet the wishes 
of all interests in Bombay, without injury, as is believed, to others, any where. 

5. It may be proper here to remind your lordships that Point de Gialle is the 
rendezvous at which the principal mails to, from, and between Britush posses- 
sions in the East are now made to meet. 

6. The chief mail of the month from Calcutta to England is made up so as to 
leave the post office there on the evening of the 7th. An after packet is made 
up at 3 P. M.on the 8th, and sent to Kedgeree, a distant of about 50 miles by 
land. In the meantime the steamer with the principal part of the mail pro- 
ceeds down the river, and is overtaken by the express on the morning of the 
10th in the Seugor roads, from which it starts definitively about noon of that 
day. The contract time allowed from Calcutta to Galle is 

84 hours from Calcutta to Madras ; 
24 stay at Madras ; 
60 from Madras to Galle ; 


168 hours, or 7 days in all, placing the steamer at Galle on the morning of the 
17th about 10 o'clock. 

7. It is now proposed that this mail should be made up in Calcutta in time 
to allow the steamer to leave the Saugor roads on the 9th, so as to enable her 
to clear Gasper Channel before night. A river steamer might convey the after 
packet, or express mail previously noticed, starting at 3 P.M. on the 8th as 
at present, and overtaking the ordinary mail in Saugor roads sometime before 
noon on the following day. No known objection to this proposition exists any 


where. Twelve hgurs have been found quite sufficient for the steamer to be 
laid to at Madras. 


Consequently there could be saved at 





Hours. 
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which would put the steamer at Point de Galle at midnight on the 15th. 

8. The mail steamer from China leaves Hongkong at 2 P. M. on the last day 
but one of each month :—But the regular mail is made up at 6 o'clock, the pre- 
vious evening, an after packet only being kept open till 11 A. M. on the day of 
departure. he contract time allowed from China to Galle is now :— 

170 hours from Hongkong to Singapore ; 
45 stay at Singapore ; 
45 passage through Straits ; 
6 -—~- stay at Penang; 
140 from Penang to Galle ; 


In all 409 hours, or 17 days, and 1 hour, placing the ste: 
aes me Pp g the steamer at Galle at 3 P. m. 
9. It is submitted that this mail should be made to leave Hongkong at 4 
P. M. on the last day but two of each month,—a very trifling an in itself, 
tince the regular mail is now made up até P.M.on that day. This would 
save 22 hours, and it is believed by competent judges that in these different 
runs, $ hours additional could be saved. This saving of 30 hours would bring 
the China mail to Galle about 9h. a. Mm. on the morning of the 15th when she 
oe ee a8 be _ to start for Bombay on the arrival of the 
steame ta—say at daylight on the morni 
o> ov about 4 Pp. mM. on the — I lit 
- The outgoing mail from Bombay for China ht then ppoin 
leave on the evening of the 22nd, which would ae aa ~~ 
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onwards to China after the arrival from Suez of the English mails of the 24th 
of the previous month, which generally reach the same point en route to 
Calcutta on the 28th. 

11. I am farther commanded to lay before your lordships a short statement 
of the inconveniences now being felt, not only at Bombay, but all over India, 
by the discontinuance, since the month of May last, ofa mail despatch via 
Southampton for India on the 3d of each month, and one for England by the 
same route lately, leaving Bombay on the 1st of the month,—this change being 
consequent, as is understood, on the cessation of a contract made with your 
lordships for carrying those mails between Alexandria and Southampton by the 
P. and O. Steam Navigation Company. 

12, Four statements are subjoined, for the materials of which the members 
of this chamber are indebted to the Post Master General of Bombay. These 
statements show as follows :— 

I. The number of letters and papers despatched from Bombay for England 
from 1st January to 1st May, inclusive, for 1847 and 1848, respectively, at 
which period of the present year, as is mentioned in the preceding paragraph, 
one of our by-monthly means of communicating via Southampton was with- 
drawn, distinguishing the proportion of covers sent by each of the two routes 
till then open twice a month :— 


Via Marseilles. | Via Southampton. 
Total 
Letters. Papers. Covers. | Letters. Papers. Covers. 
1847 ....++ 31,778 30,024 ... 61,802 84,700 scccctcce’ Feh7D cerecccce 92,218 
1848 .cccoe 29,480 sco 24,8883 coe 54,263 | 81,206 — cescoveee T1965 cm coreee 93,191 





II. The same from the 1st May to 1st November 1847 and 1848 respectively, 
during which period of the present year the means of communicating via 
Southampton have been and conitnue so impeded :— 





Via Marseilles. Via Southampton. 
Total Total 
Letters. Papers. Covers. | Letters. Papers. Covers, 
31,191 29,318 .. 60,509 91,021 cocccccce = 9, 404) escscevee 100,425 
58,766 .«. 31,610 .. 90,576 45,036 —cccccccse 4,075 49,111 


III. The number of letters and papers received from England at Bombay, 
from 1st January to 5th June inclusive in 1847 and 1848, respectively—from 
which last date of the present year the receipt of letters by the late line of com- 
munication by Southampton at the 3d of the month ceased : — 


Via Marseilles. Via Southampton. 
Total Total 
Letters. Papers. Covers. | Letters. Papers. Covers. 
1847 cecese 23,639 oo 43,466 .. 67,105 | LUZGIS —ceeccccee 159,155  sevccccee 271,768 
1848...... 24,506 ... 49,302 73,808 | 106,902 — sscneseee 175,775 — cevece ese 282,677 


IV. The same from 5th June to 1st Nov., during which period of the present 
year, as it continues, the line under notice has been in abeyance :— 


Via Marseilles, Via Southampton. 
Total Total 
Letters. Papers. Covers. | Letters. Papers. Covers. 
19,812 os. 44,752 64,564 97,566  —seeceseee 139,763 aevececes 237,329 
25,125 .. 46,320 «. 71,445 53,621 —esvecsece 102,357 — savvoreee 155,987 


13. Your lordships will thus perceive the general importance of these lines of 
communication, and more particularly that, since one of the monthly mails by 
Southampton was discontinued, the correspondence by that route has decreased 
more than 50 per cent, while that by Marseilles is being considerably, though 
not in the same proportion, increased. This shows that much valued corres- 
pondence is being put an end to for the present, while that which cannot en- 
tirely be so, is forced into another channel, much more expensive to individuals, 
and the principal part of the revenne derived from which goes into the treasury 
of a foreign power. 

14. The only advantage, as is understood, gained by the discontinuance of 
this line of mail, is the supposed saving hy H.M.’s government of 15,0007 a year, 
formerly paid to the P. and O. Steam Navigation Company. But the 
members of this chamber,—besides being pursuaded that your lordships, and the 
other members of H. M.’s government, would never allow so trifling a sum as 
that to stand in the way of so great a good and convenience to the public as the 
late line is now shown to have been,—are informed, and believe, that by re- 
newing the contract with that company, and particularly if it could be extended 
so as to embrace the run between Suez and Bombay, a considerable saving 
would be effected not only to H. M.’s government in respect of the ships of war 
now used for postal purposes in the Mediterranean, but also, in the event of the 
suggested extensien being carried out, to the H. E. I. Company, whose vessels 
now used for that purpose on this side of India are understood to be run ata 
considerable loss. 

15. The members of this chamber, without preferring any irregular complaint 
against the H. E. I. Company on account of the terms on which they are 
pleased to run their own vessels, are desirous of stating that the charge for 
conveyance of passengers on them is greater,in proportion, that the charges 
made on other lines by the P. and O. Steam Navigation Company—ample as 
these are sometimes thought—and of bullion and merchandise, so much in excess 
as to preclude any regular trade in that way by their aid, and when Bombay 
merchants find it necessary to remit to England by such means,—as has been 
common of late—it is preferable for them to do so via Galle than direct to Suez, 
which is an additional reason for urging, as they now respectfully do, that the 
whole carriage of the mails between England and Bombay, be put into the 
hands of an association such as the Peninsular and Oriental Steam Navigation 
aes able to give an adequate guarantee for the performance of what it 
undertakes. : 


16. The members of this chamber are persuaded that such could be done, 


| under the sanction of your lordships, and with the concurrence of the Hon’ble 


East India Company, not only without entailing farther expense on her Majesty’s 
government, or on that honourable company, but so as both to lessen those ex- 
penses now being incurred, and confer fresh advantages both on the home 
country and on this. I have the honour to be, my lords, your lordships’ most 


obedient, humble servant, Joun Connon, Secretary. 
Bombay, Chamber of Commerce, 


Nover ber 16th, 1848. —_— 


MIDLAND RAILWAY ACCOUNTS. 
To the Editor of the Economist. 

Sm,—Your correspondent, “ A Midland Proprietor,” may be correct in his 
estimate of increased traffic for 1849 ; but he does not appear to have examined 
the assertion of the directors, “ that a revenue of 2,850/ per mile will pay 6 per 
cent on the capital.” 

Whether such a result will be realised’ from that revenue, may be estimated 
from the following calculation of the capital, and the sums required to pay the 


preference charges and a six per cefit dividend, which is taken from the accounts 
furnished by the Company. 








Preferential Capital. 

150,900 Sheffield and Rotherliam...cs-..cseessesveseesveene 6 per cent £9,000 || 
145,600 Erewash ...00-..csse++ sessosesscssssssersrsevsssesererees 6 DOF Cent 8,700 
140,000 Leicester and Swanningt0n.......00vsserssereeee 8 PET CONF 11,200 
900,000 Bradford cvccce covdine 06 covecccco ccc cocesrecceeeets 000 ces coe LO per cent 90,000 
1,799,000 Glo ster OOO SO OOF Hee OO + OEE 86s 08 HER ETE STE TOT OST ~EEwes BEE see 6 per cent 1075960 
neem ‘ ——ee 
3,134,000 226,860 
3,406,000 Debentures 000 ces coeeeecncerocee cescnceoegegensososoe ceases 5 per cent 170,300 
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Shareholders’ Capital. 

6,558,000 Original Midland Stock ........... + 6percent 393,480 
978,000 Derby oe. see .srcsoceeseveers woe - Aj percent 45,232 

1,259,000 503 shares paid Up sccccoccsscceceresees ser se: cevevesss 
About 800,000 more to pay to complete, as per directors’ a} 6 per cent 123,540 

COUML neveresvocccsceres soscerese ree ssecns sovveveseoonses 
16,135,000 Charge 959,412 

If the working expenses can be limited to 32} per cent on 2,8502 

per mile, that would be 461,272/—say ....coccessssssseveresessereee 459,888 
2,8502 per mile,on 498 miles, iS .........sseseeserevessescesesseesee senses 1,419,300 


It remains to be seen whether the working expenses, even upon a line of this 
magnitude, can be limited to such a low per centage as 324 per cent; and all 
previous experience leads to the conclusion that such a result is improbable.— 
I am, Sir, your obedient servant, 

Dec. 19, 1848. 8. 


Court and Aristocracy. 


Her Masesty and Prince Albert, with the whole of the royal family and 
their suite, left Osborne house on Thursday morning for Windsor. 


On Monday his Royal Highness Prince Albert inspected Mr Hely’s cata- 
maran at Spithead. 


A Privy Council was held at Osborne house on Saturday the 16th instant, 


at which parliament was further prorogued until the 1st of February, then to 
meet for the despatch of business. 


The Queen has been pleased to appoint John Gregory Esq., to be Governor 
and Commander-in-Chief in and over the Bahama Islands and their dependencies. 
——_—XKXa—m—amn_—w 


METROPOLIS. 

















MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Dec. 16, 1848.—Males, 579; females, 551; 
total, 1,130. Births in the week—Males, 718; females, 679; total, 1,397. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843.47 
(5 autumns), 1,154.-The usual weekly circular from the Registrar-General’s 
office, of the births and deaths registered in the metropolitan districts, shows 
that the number of deaths during the week ending Saturday last, the 16th inst, 
was somewhat below the average for the corresponding period of the last five 
years. The number of deaths registered for the metropolis last week was 1,130, 
while the autumnal weekly average for five years is 1,154. There has been a 
slight increase in the number of fatal cases of cholera, as last week the return 
was 29, and the week before it was 21; six weeks ago the return was 65. By 
far the greatest number of deaths from cholera last week occurred in the eastern 
parts of London. ‘There is still a great increase beyond the average in the num- 
ber of fatal cases of fever; last week 113 died of scarlatina, while the average 
is 47; of typhus 68, against the average of 50; and of puerperal fever, 8, 
against the average of 0. The mean temperature last week was 50 deg. 2 min., 
the highest being 55 deg. 2 miv., and the lowest 44 deg. 4 min. The mean 
barometrical pressure was 29.880. 

CHearp Gas.—At the meeting of th » City Commissioners of Sewers on Tues- 
day, a resolution was moved by Mr Deputy Harrison, and carried by a majority 
of 1, authorising the commissioners cither to lay down the gaa pipes themselves 
or purchase the supply by public competition or contract with any company nuw 
existing, Or that may hereafter be formed to lay down pipes throughout the 
City, at their own expense and risk upon their effectually binding themselves by 
act of parliament to furnish gas equal at least in purity and illuminating power 
to that which is supplied by the existing companies, and at a charge to the com- 


mssioners not exceeding the present price for public lights, and ata price tothe | 


private consumer to be agreed upon not exceeding 4s per thousand cubic 
feet. 

THE RaiLwAy Boarp.—Lieut.-Colonel Alderson, R.E., at present a mem- 
ber of the Railway Board, has been selected to succeed Mr Richard Neave, as 
secretary to the Royal Hospital, Chelsea, the latter being about to retire on the 
superannuation list. ‘ 

Tue Crry GAs BILL.--The following is the substance of the most impor- 
tant clauses of the new gas bill, the 7th clause empowers the commissioners to 
agree with the owners of lands for the absolute purchase of such lands as they 
may think necessary for the purposes of the act. Clause 9 authorises the com- 
missioners to lay down all the works necessary for supplying gas. Clause 11 
authorises the laying down of pipes against any building. The 13th clause 
authorises the commissioners to purchase the lands, works, mains, pipes, and 
property, ot all, or some, or one of the present City gas companies within the 

, City, if such companies shall be willing to sell the same, at such price as shall 
be mutually agreed upon. The 24th clause gives the power to the commis- 
sioners to enlarge works purchased by them, and to unite them with other 
works belonging to the commissioners. The 26th clause authorises the com- 
missioners to grant leases of the whole or any portion of the houses, &c., belong- 
ing to them, to any company or person for any number of years not exceeding 
three years. The 27th clause authorises the commissioners to borrow or take 
up at interest, on the credit of the consolidated rate, any sum of money not ex- 
ceeding the sum of 500,000/, in addition to and exclusive of the sums which the 
commissioners are authorised to borrow and take up at interest on the credit 
of the said rate by virtue of the said act, at the rate of 5 per cent, for the pur- 
poses of the act. The 32nd clause enacts that, as soon as the money borrowed 
shall have been repaid, thesurplus profits of the gas works shall be expended 
in public improvements. 

A HovusekeertnG Cius.—An association of individuals, consisting chiefly of 
attorneys, clerks in government offices, professional men, officers on half pay, &c., 
is now being formed in the metropolis, to obviate the necessity of purchasing 
articles of food or other domestic necessaries from shopkeepers. They pro- 
pose to establish a common larder and store, managed by servants in a similar 
way to the large clab houses, with a manager to purchase for the common 
stock at sales and wholesale houses, each member to be supplied at cost price. It 
is calculated in addition to a pure and wholesome article, members will effect a 
saving of 50/ per cent in household expenses. Great numbers of persons have 
already joined this novel club. 

RAILWAY SHARES.—At Messrs Lamond and Co.’s sale on Wednesday, there 
was a tolerably good attendance, and good. prices were realised, especially in 
guaranteed lines. The following are some of the sales, and prices obtained :— 
10 Great Northern, 19/ paid, 8/ 7s 6d; 10 London and North Western, new 
quarters, 7/ paid, 8/; 10 Eastern Counties, 20/ paid, 12/; 20 Eastern Counties, 
61 per cent, 10/ paid, 11/ 58; 1001 London and North Western Stock, 100/ paid, 
| 1221. 
i 
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The long-promised consolidation of the Boards of Excise and Stamps and 
| Taxes into one Board of Internal Revenue has just been completed; though an 
‘| act of parliament will be required to carry out the new arrangement. The 
:} commissioners will be reduced from twelve to seven, though for the present, and 
icom © Vapenigy conta, ese ae be eight. It is unnecessary to observe that 


money will be saved by the change. As soon as the arrangements can be 
effected, there will be a considerable diminution in the staff of officers through- 
out the country. 

THE New PRESIDENT oF THE PoorR-LAW Boarp.—We (the Globe) hear 
that Mr Baines, Q.C., will succeed the late Charles Buller at the head of the 
Poor-law Board. 

Tae Crry WARpDMorTes.—Thursday beivg St Thomas’s day, the annual elec- 
tion of common councilmen, and other ward officers for the year ensuing took 
place. The chief subjects for discussion at each of them were ; the new move- 
ment for procuring gas at a cheap rate, and the bill prepared for that object, the 
“ Derby Sweeps,” and the water monopoly. 

JULLIEN’S BAL MASQue.—This interesting termination to the concert season 
at Drury lane theatre came off on Monday evening with considerable ec/at. 
On entering the theatre, a scene of brilliancy presented itself seldom equalled ; 
the decorations were of the most tasteful character; the spectators were most 
numerous, the dancers and marquers more so than convenient. Some of the 
dresses were very good, though little of the proper spirit of a masked ball was 
shown ; and the music was, as usual, of the best; and, in fact, nothing was 
wanting to give pleasure to all. No disorder or disturbance occurred, and the 
ball terminated decently and respectably as it ought. 





PROVINCES. 





REPRESENTATION OF BoL_Ton.—Sir Joshua Walmsley is at present at Bolton, | 
preparing to canvass the borough in anticipation of the forthcoming election con- | 
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sequent upon the appointiment of Dr Bowring to the consulship at Hong || 


Kong. 

THE WYMONDHAM Mourpers.—The accused Mr Rush was finally examined 
last Thursday week, at the castle, and fully committed to take his trial for the 
murders of Mr Jermy and his son. 

West RminG Evection.—The official declaration of the poll was made on 
Monday, when the High Sheriff announced the result as follows :— 





For Edmund Denison, Esq. .............. bibbaticcbnedaahsenesiog - 14,748 
Sir Culling Eardley Eardley, Bart. ................ cbkepie 11,795 
Majority for Mr Denison ........... igganevessesonnthien 2,948 


He therefore declared Mr Denison duly elected a knight of the shire for the 
West Riding of the county of York. The successful and unsuccessful can- 
didate severally addressed the assemblage. The former thanked the electors for 
having done him the honour of electing him as their representative. 

MEETING OF REFoRMERS.—It is announced that a great meeting will be held 
on the 4th of Jan., in the Free Trade Hall at Manchester, at which the new 
reform propositions are to be discussed, Mr Cobden, Mr Bright, and Mr Gibson 
are to be present. 

MEETING OF SHAREHOLDERS OF THE BANK OF MANncHESTER.—A aypecial 
general meeting of the proprietary of the Bank of Manchester was held on Mon- 
day last, at the Albion Hotel, Piccadilly, Manchester, to receive the report of the 
committee appointed at the last annual general meeting. Mr George K. Chap- 
pell occupied the chair. Mr Samuel Walker read the report of the committee 
appointed at the annual general meeting. It stated that the committce had ex- 
amined the nature and situation of the assets of the bank, and were of opinion 
that the estimated surplus, as stated in the directors’ report to the last anaual 
meeting, would be ultimately realised. The committee concurred that a divi- 
dend of &4 per share should be paid to the shareholders on the 8th of Jan., 1849, 
on an indemnity vetug cigned hy each shareholder. The report also stated that 
the committee concurred in the purchase of shares held by trustees, executors, or 


| assignees, who from the nature of their holding were not entitled to act as «hare- 


holders, at the price of 15s per share. As tothe proposed resumption of active 
business by the bank, the committee thought the consideration of this question 
ought to be postponed to the next annul meeting, under a strong presumption 
that more favourable reasons might then exist to enable them to come to a pru- 
dent decision. After considerable discussion, the report was adopted, and a 
motion was carried ordering it to be printed and sent to each shareholder, with a 
copy of the deed of indemnity, which they will be required to sign on receiving 
their instalment of the surplus fands of the bank. Kesolutions authorising the 
directors to make a dividend of 8s per share, and to purchase the shares of all 
trustees, &c., at the rate of 15s per share were then passed. After a vote of 
thanks to the chairman, the proceedings terminated. 

DesTRucTion BY FIRE oF A FLAX MILL AT Preston.—On Wednesday morn- 
ing, a fire broke out in the flax spinning mill of Messrs Hinksman, Farnen, and 
Co.,konwn by the name of Ribble Bank Mill, Bow lane, at the west end ofthe town. 
All efforts to save the property were fruitless. About 5 o'clock the mil! fell in 
with a tremendous crash. The property is insured in four offices, the Sun, 
Phenix, Royal Exchange, and Guardian, to the amount of something like 
15,000/, but, it is said, that 20,0002 will not replace the machinery destroyed, 
to say nothing of the building. Between 400 and 500 hands must, for a time, 
be thrown out of employment by this catastrophe. 





FinANCIAL Reroxm AssoctaTion.—A public meeting of this association was 
held on Wednesday, at the Concert Hall, Liverpool, R. Gladstone, b-q., in the | 
chair. The chairman read a long letter from Mr Cobden, M.P., on the subject | 
of the national finances. The following is a summary of the duties he wishes 
to be repealed or reduced, and the proposed reduction in the expenditure,— 

NATIONAL Bopeet. £ 
Proposed reduction Of Expenditts€......cee-++sereveegecesooeee-seessees 10,000,000 & 
Proposed legacy and probate duty upon reai estate, whether 
ENtailed OF UNENTALUCA .oc.co.escccccercccecceesss seers soveee res sevens 1,500,000 
Proposed amount of surplus Teverntie.es.0..--+0.seeeeseneeee 11,500,000 
Proposep Repuctions or Dutizs anp Taxes. 
Customs Duties. Loss of K.uvenue. 
€ 
Tea— Duty to be reduced to 18 per ID ceccescecrsereseecscsrsesvereree 2,000,009 
Timber and wood—Duty abolished........- chica iibtiniidansithanmnneatee 945,009 
Butter, cheese, and upwards of 100 smaller items of the tariff— 
Daties abdolished.es......ccoscsseccsosevece sos cosese ses «or evenee see eee res 516,000 
Total loss UPON CUSLOMS .....cccrccerse sce serene ver ess sensee see 3,461,000 
Excise Duties. £ 
Malt— Duty abolished .......cccccccccccssscesccossvosecsoccesssessseseceses 4,260, 00 
Hops — 416,090 
Soap = doc cocqnscce cee cnc css con secGecennces ovece ceseoseesoes 850,000 
Paper _ o0ecee cocecesesese Cnanasenseeneuneenees cee see cee eenees 720,000 
Total loss ON OXCISC ......esceesees ree sereeeseeceeeeres seseneese 6,246,000 
Taxes 
Window Tax—Abolished .c...ccc.c.cceces see -ceccsscesessesesescecesscoese 1 66,000 
Advertisement Duty —A d0lished .ccccoseeeee cee oo seers ene seseeeeneene nes 160,000 
be 1,770,000 
? —_—— 
Total loss tpon customs, excise, and taxes ....... 11,477,000 


The following resolution was adopted —* That this meeting has beard, with 
highest gratitication, the admirable and comprelensive letter of Mr Cobden to 
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the President of the Financial Reform Association, and pledge themselves to exert 
all their influence to procure the adoption of the National Budget, as a measure 
of immediate reform, and an important preliminary step towards those further 
reductio.s in expenditure which the meeting believe to be still practicable, and 
towards the complete system of direct taxation, which is the great and final 
object of the association. 

Tue Sovurm LANCASHIRE Assizes.—The trial of J. Ratcliffe and J. Con- 
stantine at the South Lanceshire Assizes for the murder at Ashton of John Bright, 
the policeman, terminated on Saturday last, with a verdict of guilty against the 
former prisoner. Constantine was acquitted. Baron Alderson pronounced sen- 
tence of death upon Ratcliffe. The chartists, Constantine, Kenworthy, Walker, 
Stott, and Tassiker, were tried on the following day, underthe new felony act, for 
sedition. The jury found a verdict of guilty against them all, and the learned 
judge sentenced Constantine, Kenworthy, and Tassiker to transportation for 
life; Walker and Sefton to transportation for ten years. 

NN een 


~ SCOTLAND. 


NATIONAL Securrry Sayincs Bank, GLAscow.—The thirteenth annual 
meeting of this institution, was held on Monday the 18th inst, at Glasgow, the 
Hon. Lord Provost in the chair. The report for the past year was read: it 
stated the number of depositors at 22,748, and the amount of bslances at 
869.4181 9s 6d; the number of new accounts opened during the year was 
4,945; the amount of deposits was 174,413/ 8¢ 3d, and the amount of repay- 
ments 187,770/ 6s 44; the surplus interest, after paying expenses, amounted to 
1,223! 10s 6d. The report was received and adopted, and thanks were voted to 
the chairman and officers of the institution. 

CRIME IN THE CounTY oF EpINBURGH.—The number of prisoners in the 
prison of Edinburgh amounted lately to about 750 , and at present there areno fewer 
than 600 confin. d within its walls. For a considerable time past the committals 
have averaged about 19 per day. 

THE New Docks aT Lerra.-—The extensive harbour works are proceeding 
with great rapidity. About 350 men, masons, carpenters, and labourers, are 
const»ntly employed, at wages averaging from 128 to 20s. 

VioLent Storm in ScoTLAND.—On Friday the 15th inst, a very violent 
storm did considerable damage in various parts of Scotland, more particularly in 
Glasgow and Aberdeen. 








——=>> 


IRELAND. 


Tue Stare TRIALS, DuBLIN.— Wr Duffy’: trial commenced on Friday last. 
Baron Richards, the President, prohibited the publication of the proceedings un- 
til their termination. Three or four days have been occupied in arguing vari- 
ous legal points raised by Mr Duffy's counsel. 

A warrant has been received from the Treasury, by the Board of Works, di- 
recting that, instead of repayi-g into the exchequer the instalments of the 
famine loan now in the hands of the board, and which exceeded the sum of 
360.9001, this money may be re-issued, upon proper security, 10 the landowners 
in the several counties which have paid it, for the purposes of drainage and other 
means of improving the land. No applications from persons resident in coun- 
ties in arrear to be complied with. 

A line of packets between Dublin and New York, to be called the Shamrock 
Line, which henceforward sail regularly. 


FOREIGN AND COLONIAL. 


SPAIN. 

There has been another ministerial crisis in Madrid, but Narvaez has again 
succeeded in overthrowing his enemies, with the assistance of the Queen 
Mother. The Cortes was opened on the 15th inst, with the usual ceremonies. 

The Queen in person delivered the speech, of which the following is a sum- 
mary :—After alluding to the “ mournful and deplorable event” which had be- 
fallen the Pope, the speech went on to express the gratification felt by her 
Majesty at the favourable relations in which Spain stood with regard to all other 
powers exXce)t England, the diplomatic relations with which country, it was 
hoped, would be placed upon the «ame footing as heretofore, * when the inten- 
tions of the Spanish government have been duly appreciated.” The speech 
then touched upon commercial matters, and it was promised that the govern- 
ment would immediately draw the attention of the Cortes to the means most 
conducive to the amelioration of credit, doing justice to creditors at home and 
abroad. Ni w laws, also, would be laid before the Cortes shortly, the chief being 
that “relative to the permanent dotation of religion and the clergy.” The 
speech concluded by an allusion to the need of courage and resolution created 
by the “ reiterated assaults of rebellion and anarchy.” 








THE PAPAL STATES. 

The Roman deputation to the Pope at Gacta has been compelled to return 
without having been able to obtain an interview with his holiness. Meanwhile 
the business of the country suffers no interruption, the debate in both gham- 
bers being carried on in the usual orderly manner. Prince Canino seems to be 
taking avery active part in the proceedings, and has even advised open 
rupture with the Pope, and tue establishment of a republic. 





GERMANY. 

During the sitting of the National Assembly at Frankfort on the 15th inst., it 
was announced that Herr Von Schmerling and Herr Von Wurth (the only Aus- 
trian members of the cabinet) had resigned, Austria refusing to acknowledge 
the new German law relating to bills of exchange ; to contribute towards the 
expense of building a German fleet ; and has recalled the Austrian commissioner 
at the customs congress in Frankfort. Baron Von Gagern having been nomin- 
ated ent of the council and Minister of Foreign Affairs, has resigned the 
post of president of the assembly. Herr Pimson has been elected to succeed 
him. The central ministry have receiv: d a declaration from the Austrian cabi- 
net, to the effect that, for the future, ail negotia:ions between the Austrian go- 
verument and the German central power would be carried on through the 
Austrian Minister of Foreign Affairs, just as if Germany were a foreign power. 

In the ; lenary sitting of the constitution committee, on the 17th, the majority 
declared against an heriditary imperial dignity. 





Spe Pentansta ond Qutentel Gumgene'e on 
en pany’s steamer Jupiter, Capt. F. Meehan, 
with the Peninsular mail, in charge of Lieut. Langton, Admiralty agent, arrived 
at Southampton, on Sunday. Her dates are— Gibraltar, Dec. 7; Cadiz, 8 ; 
ares he Gyan, 11; Vigo, 12. She brings 32 pack»ges of specie, value 


On the morning of the 10th, the Portuguese war steamer Mindelho was de- 
spatched for Naples in search of the Pope, to offer him an asylum in Portugal 
should he think fit to accept it. The Queen's chamberlain, Count de Penafiel, 
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is charged with the mission. Maffra is being prepared fo r his reception. 
Saldanha is prosecuting the Cabral press. The ministerial crisis is not yet | 
over, but it is not supposed that the present ministry will meet the Cortes, which | 
assemble in January. Thomar and Fronteira are much more in favour at court 
than Saldanha. 
The quarantine regulations are, in some degree, relaxed. 
Discount on Bank notes, 41 to 45; Exchange, 30 days, 524. 


AUSTRIA. 

The accounts from various parts of the Austrian dominions testify the general 
approval of the people at the abdication of Ferdinand and the accession of 
Francis Joseph. The latter, it appears, wi-hes to act with much independence. 
He has subscribed 200,000 florins, C. M., for the relief of the poor of Vienna. 
Hostilities have commenced in earnest in Hungary. Kossuth is said to display 
great energy and skill in directing the movements of the insurrectionary party 
The army under his command amounts to about 160,000 men. The 
cholera is committing great ravages at Pesth. 

Austrian bank-notes have fallen 10 per cent in value, on account of the 
scarcity of silver, and the disinclination of the public to take paper money. 








PRUSSIA. 

Papers from Berlin of the 19th inform us that the state of siege will probably be 
raised on the 22nd inst. in order that the king and court may spend Christmas in 
the capital. The Town Council of Berlin have resolved, by a majority of two only, 
to pressnt an address of thanks to the king for the new constitution. It is re- 
ported that the Chamber of Justice is preparing articles of accusation against 
the members of the dissolved National Assembly who took part in the resolution 
refusing the taxes, and all those persons who, in obcdience to that resolution, 
were excited to refuse the payment of the taxes. 

It is contemplated to establish a joint stock bank in Magdeburg, with a 
capital of one million of thalers, Banks of that kind exist xlready in Pomera- 
nia and Silesia, 

THE OVERLAND MAIL. 

By this meil we are in possession of news from India %o the following dates : 
Bombay, Nov. 16; Calcutta, Nov. 6; and Madras, Nov. 7. From Mooltan we 
have news to the 3rd of Nov. 

Latest accounts left General Whish’s army on the 20th of October, en- 
camped four miles from Mooltan, in a state of inactivity. 

Accounts, dated Lahore, the 3rd Oct., state that the movement in advance 
had been at length determined upon; and that the whole, or nearly so, of the 
troops on the right bank of the Ravee, marched on the morning of the 3rd in the 
direction of Wuzeerabad, and reached on that day a Baolee, sixteen miles in ad- 
vance of Lahore. 

Brigadier Wheeler went, as was stated, on the 12th October, across the Beeas, 
with a force consisting of a troop of horse and a eompany of foot artillery, the 
7th regular and the 2nd irregular cavalry, her Majesty’s 63rd foot, and the 3rd 
Native Infantry, or 5,000 in all. to attack a couple of forts belonging to Lall 
Singh and some Sikhs who had fraternised with the insurgents. After sustaining 
a severe cannonade, the first of these, named Rungrungel, was evacuated, and 
fell into our hands on the 14th. Some additional guns and mortars being re- 
ceived, the other fort, called Moraree, was proceeded against, when, on the 26th, 
the enemy decamped as we approached. Both forts were destroyed. On the 
28th, Brigadier Wheeler was preparing to cross the Ravee, about 20 miles above 
Lahore, so as to be in communication and ready to co-operate with Brigadier- 
General Cureton and the brigades of Godby and Eckford. 

We have at present, says the Bombay Times, nearly 28,000 British troops 
within the territories of Dhulee Singh, and shall before a short spsee elapse, have 
at least 36,000 beyond the Sutlej and Beeas, with about 30,000 auxiliaries. Some 
30,000 regulars are on our north-west frontier. The total number of Sikh mal- 
contents against whom this vast army has been called out, cannot at the highest 
estimate exceed 33,000. Scinde continues healthy and quiet. Matters do not 
seem in any great degree to have improved in the Nizam’s count:y since the 
return of General Frazer to Hyderabad.—Lord Dalhousie was expected at Be- 
n res on the 6th, from which place his lordship was to proceed to Meerut and 
Umballa. Lord Gough was expected to reach Ferozepore on the 5th. The 
governors and commanders-in-chief of Bombay and Madras continue at their 
posts. The detection of some ill-executed bank note forgeries in pen and ink 
has caused a run on the Bombay Bank—some 200,000/ having been drawn out 
in silver in the course of the past week. The run is now over. India through- 
out continues tranquil and healthy. 

Ths dates from Hong Kong are to Oct. 30. At Canton and the ports matters 
remain perfectly quiet. Hong Kong is more healthy than of late, the cool 
autumn having set in. All her Majesty’s troops have been landed during the 
month, and the three chartered ships have been paid off. A malignant fever 
ws very prevalent at Shanghae, which had carried off some foreigners ; and by 
the fast acconnts, of the 21st instant, ithad not abated. The sickness is attri- 
buted to the unseasonable summer and constant rains. 


EGYPT. 


Advices from Alexandria to the 8th instant informs us that his Highness Abbas 
Pacha, the new Viceroy of Egypt, returned to Suez from Mecca on the 25th of 
November, and reached Cairo on the following day, when he quietly assumed 
the authority without opposition or any infringement of the generally prevailing 
— On the 27th his Highness received officially all the European 
con 

On the 2nd instant, a Turkish steamer of war arrived at Alexandria from 
Constantinople, having on board Mazloum Bey, Minister of Justice at the Sub- 
lime Porte, who had been sent to Egypt with the firman nominating Abbas 
Pacha Viceroy of Egypt, and to invite his Highness to proceed to Constanti- 
nople, to be there formally invested with the Viceroyalty of his country. Maz- 
loam Bey went up to meet Abbas Pacha at Cairo, and both were shortly 
expected at Alexandria to embark for Constantinople in the Turkish steamer. 
Abbas was in great favour with the higher classes of the natives, as he had 
made several promotions among them, and he was not so pressing as Ibrahim 
was for the payment of arrears of taxes. He was expected to form a council, 
with himself as President, for the administration of affairs, and the prosperity 


of the country will depend on the selection his Highness may make of the 
mem bers of the council. 





UNITED STATES. 

The Cambria arrived at Liverpool on Wednesday ; she left New York on the 
6th inst. The following is the outline of the President’s Message :— The Presi- 
dent’s Message is one of the most lengthy documents that has been presented to 
Congress for along time. It commences with congratulating the country upon 
the friendly and pacific relations of the United States with all nations. ‘Trea- 
ties of commerce have been concluded with New Grenada, Pe: u, the two Sicilies, 
Belxium, Hanover, Oldenburg, and Mecklenberg Schwerin. The establishment 
of a republic in France, and the effort to unite the German States, are hailed as 
auspicious events. Friendly relations are established with Mexico, and the 
favourable condition of its foreign affairs renders it necessary to call attention 
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more especially thereto. The President recommends mineral lands to be sold in 
New Mexico in small quantities. The President is so far from entertaining 

of the safety of our system by the extension of our territory, that 
the belief is confidently entertained that each new state gives strength and an ad- 
ditional guarantee for the preservation of the union itself. The President recom- 
mends a liquidation of American claims. The Secretary of the Treasury, 
he says, will present in his annual report, a highly satisfactory statement of ihe 
condition of the finance. The imports for the fiscal year, ending on the 30th 
of June last, were of the value of 150,977,876 dollars, of which the amount ex- 
ported was 21,128,010 dollars, leaving 133,849,866 dollars in the country for 
domestic use. The value of the exports for the same period was 154,032,131 
dollars, consisting of domestic productions amounting to 134,904,121 dollars, 
and 21,128,010 dollars of foreign articles. The receipts into the Treasury for the 
same period, amounted to 35,436,750 dollars 59 cents, exclusive of loans, of 
which there was derived from customs 31,757,070 dollars 90 cents; from sales 
of public lands 3,328,642 dollars 56 cents, and from miscellanies and incidental 
sources, 35,037 dullars 7cents. Referring to the gold minesofCalifornia, the Pre- 
sident recommends that the present session of Congress pass a bill for the esta- 
blishment of a branch mint. The operations of the Tariff Act of 1846 have been 
such during the past year as duly to meet the public expectations, and to con- 
firm the opinion heretofore expressed of the wisdom of the change in the reve- 
nue system which was effected by it. The contracts for the transportation of 
the mails in the steam-ships convertible into war steamers, promise to realiseon 
our commerce and to the navy all that was anticipated. It is gratifying to find 
the revenue of the department under the rates of postage now established by 
law so rapidly increasing. The gross amount of postage during the last fiscal 
year is 4,371,000 dollars, exceeding the annual average received for the nine 
years immediately preceding the passing of the act of 8rd of March 1845, by 
the sum of 6.400 dollars, and exceeding the amount received for the year ending 
the 30th of June 1847, by the sum of 425,154 dollars. The Message advises the 
veto power, and say the example of four of his predecessors warrants him in 
the exercise of the power in the fullest manner. The power, he says, never has 
been abused, and there is little danger that it ever can be abused. 





BIRTHS, 
_ the 19th inst, at Glocester lodge, Hendon, the lady of R. C. Yarborough, Fsq., 
of a son. 

On the 20th Inst, the wife of George Hearn, Esq., of Sbort street, Curtain road, and 
Chigwell, Essex, of a daughter. 

On the 2ist inst, the wife of John Surman, Esq., at Doric lodge, Bow road, of a son. 

On the 21st inst, in Upper Gower street, Mrs Tatlock, of a daughter. 

MARRIAGES. 

On the 13th inst, at 122 George street, Kdinburgh, by the Very Rev. Dean Ramsay, 
Alfred T. Fawkes, Esq., of Chester square, to Graham, eldest surviving daughter of 
Thomas Maitland, Esq., of Dundrennan, M.P., Solicitor General for Scotland. 

On the 20th inst, at Fulham Church, Mr C. Y. Robotham, to Anna Jane, eldest 
daughter of Matthew Thompson, Esq., of Stamford Villas, Fulham road, and No 2 
Bucklersbury, Cheapside. 

On the 2Ist inst, at All Souls’ Church, Marylebone, by the Rev. W. P. Wigram, 
Unwin Heathcote, Esq., of Lincoln’s inn, barrister—at-law, only son of S. H. U. Heath- 
cote, Esq , of Shepalbury, in the county of Herts, to Frances Maria, third daughter 
of the Right Hon. Sir James Wigram, Vice Chancellor. 

At Airth, Stirlingshire, on the 19th inst, Mr William Scott Robertson, merchant, 
Leith, to Eliza, eldest daughter of the Rev James Somerville, Airth. 

DEATHS. 

At Malta, on the 5th inst, William Henry Hotham, Esq , Lieutenant 44th Regiment, 
eldest son of the Hon. Captain Hotham, R.N., and the Lady Susan Hotham. 

At Finchley, Middlesex. in the 72nd year of his age, Thomas Jelf Sandiland-, 
Esq., formeriy vf Twyning. and late of Tewkesbury, Gloceste:s! ire. 

On the 7th inst, at 4 Caroline place, Fulham road, William Cameron, of Manchester, 
merchant aged 35. 





Hiterature. 


Austria. By Epwarp P. Tuompson, Esq., author of “ Life in 
Russia; or, the Discipline of Despotism.” Smith, Elder, and 
Co., Cornhill. 


Tue well merited success of Mr Thompson’s work on Russia seems 
to have led to this well-timed publication on Austria. He informs 
us that he has been familiar with Germany trom early associations, 
and he mentions one or two personal adventures in the country ; but 
the work is much more a compilation of facts statistical, moral, poli- 
tical, and social, than a report by an eye-witness, or a narrative of 
occurrences. As the personal adventures both illustrate the police 
regulations of the empire, we may at once quote them :— 


TRAVELLING REGULATIONS. 

The author was put into a mail carriage at Trieste with two other travellers, 
on their way to Vienna; but, it being an extra mail, there was no conducteur, 
or guard: and the bags, being locked up in the hind boot, proceeded under the 
charge of the postboys from stage to stage. The absence of this official caus d 
some conversation to arise as to the passports, which had been taken by the 
police at Trieste, with the assurance that they would be forthcoming at the 
proper time and place; but considering the importance of these papers, there 
was a little feeling of uneasiness, and at last, as the boot would not be opened 
till the carriage reached Vienna, it was concluded that the passports were placed 
elsewhere, and a search of the carriage took place, when they were found 
stowed away ina pocket. Thus three men, whose safety depended on their 
passports, were not allowed the custody of them, merely that an useless form of 
keeping them in a kind of surveillance, by leaving them unprotected, should be 
observed. To complete the absurdity, the author was refused admission into 
the refreshment-room at the railway station at Graetz by the police till he 
showed the identical passport at the door. 


SERVANTS OF THE POLICE. 

The ignorance of some of the subordinates of the police is almost incredible ; 
but yet, as long as they obey the rules laid down for them, their capacity is a 
matter of total indifference. Partly from necessity, because the waters of the 
Danube, owing to the droughts of the autumn, were too shallow to admit of na- 
vigation, and partly from motives of pleasure, the author, following the left bank 
of the river, entered the Austrian territories on foot. His destination for the 
night was a little village, Engelhartzell, on the right bank; and having passed 
the frontier, a wet ditch, with the blue «nd white post of Bavaria on one side, 
and the yellow and black one of Austria on the other, he was making arrange- 
ments with a solitary boatman to ferry him across the river, when an armed 
policeman made his appearance from some hidden spot, and demanded his p»ss- 
port. It was exhibited, but required to be registered at the office, a wretched 
cottage, where the comrade of the attending policeman was smoking on his bed. 
The acting genius pulled out a book containing a vile scrawl of heiroglyphics, 
and proceeded to his work. It was a Foreign Office passport, bearing the signa- 





a 
a  ———— 





——<&K6C7C0Cw0<0300_0_0—0—00Qa0€*qum eS 
THE ECONOMIST. 1451 


ture of Lord Palmerston, which was the only word the man could 

under that name the author was about to be Inscribed, tat te nee se eect 
he insisted upon being properly entered; and then came the insurmountable 
difficulty whether the name was speit with a hard or a soft D, as he chose to 
call the T—he preferred the former —and then the place, Londres (pronounced 
by him literally with the terminal 8), was another stumbling-block— it was un- 
known to him—was it on the Rhine ? (Es ist mir unbekannt, ist es am Rhein ?) 
“ What are those papers ?” said the man, on examining a little portfolio. “ Let- 
ters,” was the reply, which, in fact, they were. “What are they sbout ?” 
Ph an is ceed et nt“ 1 will net.” wa the answer. Such an in- 

uction is a g prepara other and more 
traveller has to submit to in his course. ee 


Under various heads, the author treats of the Population in differ- 
ent classes, of the Policy, Education, Religion, Army, Form ot Go- 
vernment, Revenue and Statistics, and the Police and Prisons of the 
Austrian empire. A postscript supplies a narrative of recent events, 
and a description of the present condition of the empire; and an 
appendix contains a number of statistical details on the schools, uni- 
versities, religious establishments, &c., &c., of Austria. 


Mr Thompson states that little is known of the institutions and 
policy of the empire, and that he has obtained information from per- 
sons in authority and from anonymous writers. He has added con- 
siderably to our little store of information. The statemeat of the 
amount of population he adopts is apparently that of Dr Becker, 
39,000,000, which is 2,500,000 more than is given in the Statistisches 
Jahrbuch tor 1845, and is, we think, an exaggeration. The Austrian 
system is most generally represented as founded in error, but a 
humane error, Its authors entertained the common creed, that were 
the people left to themselves they would only expand in wickedness, 
and therefore they restrained and compressed them. ‘They governed 
everything with a view to make everything good ; and as their mo- 
tives were questioned they thought they had a right to enforce their 
views and be angry with those who resisted them. Mr Thompson, 
however, represents the scheme of government as intended only for 
the gratification of personal ambition. It was to give the aristocr icy 
and the bureaucracy full power over the people. The former de- 
clared that the rigists of the people were the ravings of insanity: the 
latter claimed to possess as their privilege the regulating power of the 
state. Between them they have now brought Austria inte a most 
unpleasant condition, and the result shows that neither the paternal 
nor the selfish system of governing for the sake of a class is beneficial 
to the people. Where everything is governed, everything must be 
looked after, and no person must be allowed to object to anything the 
principal authority ordains. Asan instance of minute supervision, the 
author mentions that a physician having at @ private party expressed 
his disapprobation of the mode of supplying Vienna with water, he wag 
summoned to appear before the police authorities, and rebuked for 
his presumption. Marriage is controlled by the authorities. An 
army officer wishing to be married, must lodge a deposit of 6,000 flo- 
rins, With respect to civilians, the regulations “ are prohibitory, 
where, on the preliminary application to the magistrate for his certi- 
ficate, and without which no priest can officiate, he is not satisfied of 
the means of the parties to maintain themselves.” ‘The consequence, 
apparently, is an unusual number of children born whose p. rents 
have not gone through the marriage ceremony. the average of 
twelve of the principal towns for several years was 10 illegitimate to 
17 legitimate births. The object of the regulation, to prevent 
an excess of poor population, is not attained, while immorality and un- 
happy family relations are created throughout the empire. Society 
is thoroughly vitiated by a regulation which fails as completely as 
the prohibition to smoke in the streets of Vienna where every man 
and boy is a smoker. That the paternal system is well meant we 
will not deny: we must conclude, however, from such facts, that it is 
impracticable. Man may g»vern horses, dogs, ships, and steam en- 
gives, but he cannot govern map. We suppose, in England, that a 
people without a newspaper press must be without a soul. In 
Austria, however, “ among a population greater by one-half than that 
of England only thirty newspapers issue from the press.” In the 
single state of New York, as long ago as 1828, according to Mr 
M‘Culloch’s Commercial Dictionary, there were 161 newspapers pub- 
lished, or 5.4 times as many as in the whole Austrian empire. The 
people in the United States live together in tolerable harmony : in 
several parts of the Austrian dominions there have been latterly pea- 
sant wars, insurrections, and rebellions, The total income of Austria 
is put down by Mr Phompson at 143,758,140 florins—about 14,375,814/, 
and the expenditure at 161,562,160 florins—about 16,156,216/. Sup- 
posing that not to be an understatement, the income of Austria, in 
proportion to its population, is not more than oae-fiith of that of Eng- 
land. We may infer, therefore, that self government, or the contrary 
of paternal government, including newspaper instruction, makes go- 
vernments powerful and rich, as well as people civilised and moral, 
The expense of the imperial family, including the archdukes, but not 
including the court expenses, is put down at only 65,113/, the Em- 
peror’s privy purse being nearly the half of the whole expense—30,000/ 
a year. This does not, we presume, include the royal domains aud the 
estates belonging to the archdukes, which are large ; but otherwise 
the Austrian royal family is almost as cheaply maintained as an 
American president. ‘These are some few gleanings from the harvest 
of Mr Thompson’s book. We must borrow a portion of his descri 
tion of the army on which it is supposed the goveroment can, as in 
fact it does, and must at present rely to hold together the scattered 
and disjointed members of the empire. 


THE AUSTRIAN ARMY 


As a peace establishment is 399,087 men. “The government seeks to denatu- 
ralise the soldier, and make him forget his country in his sovereign.” “ The 
soldier is nowhere popular, and in order to strengthen this ranpart the 
jealousies of the various provinces of the empire are kept alive by transferring 
the troops of one to the soil of another, the garrisons of Italy being filled with 
the soldiers of Austria and those of Austria with the natives of Hungary,” &c. 
“ At the encampments which are formed every year for manceuvring the troops 
on a large scale, tle bustle and worry of a gigantic parade, without the excite- 
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bi ment of war, gambling is carried on to a ruinous extent. 
victims in great numbers to this vice.” “ The common soldier of Austria stands 
in the seme relation to his officer as the Helot did to the Spartan in olden time.” 
“ From the moment the man strips off his peasant’s coat and mounts the uni- 
form, his moral freedom is at an end, and he must divest himeelf of al! preten- 
2 
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Men and officers fall 


sions to those rights which belong to him as a citizen and a man; for it is a 
fact, that the common soldier has no rights.” “ The officers are not generally 
popular with their men, and seem to be entirely incapable of adapting them- 
selves to their intelligence by laying aside a little of the sternness of manner 
which they believe necessity to command respect and consideration.” 

It is not at all surprising that the mind should sometimes rebel against sys- 
tematic oppression, and that a man, injured in feelings, and reckless from 
tyranny, should break out into open defiance and mutiny. It is of seldom oc- 
currence, from the severity of the penalties, but still deliberate murder has been 
committed out of a pure spirit of revenge. It is now some time since, but in 
the short space of three months two sergeants and a corporal were shot dead by 
their men. An eye-witness says that he saw the flash of the shot which de- 
stroved a corporal of the Hessen-Homburg regiment in the Alster barracks. It 
was done in cold blood and at noon-day, by a soldier, who attributed to the 
man the report which had caused him to be placed unjustly in strong arrest. 
Doubtless this was the exciting cause for exacting so fearful a revenge ; but 
what a series of annoyances, what a load of indignities and oppressions, had 
probably been heaped on that man to drive him to so fatal an extremity ! 

A few days ago, the Vienna correspondent of the Times witnessed 
a similar'scene, when the murderer was instantly marched aside, and 
without inquiry or trial, shot on the spot. We must doubt whether 
such an army can be long kept together by such means; but if the 
authorities should find it at present efficient for their purposes, we 
can hardly suppose that they will be able hereafter to recruit it easily 
when the Italians, the Hungarians, the Croats, and the Bohemians 
have all been awakened toa perception, however dark, of their rights. 
With such a varied population, each attached to its own country, 
and not much attached to the Kaiser, we should doubt whether the 
empire can be kept together by mere military means, and we suppose 
that in order to conciliate and attach the various nations that com- 
pose the empire of Austria to the throne, concession will be the only 
safe and practicable policy. The elements for forming a correct opi- 


nion on this important subject may be fouad in Mr Thompson’s {work, 
which is equally elaborate and well-timed, 
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To Readers and Correspondents. 
845° Communications must be authenticated by the name of the writer, 





A. B., Burnley, is informed that 6} per cent interest may be recovered by law, pro- 
vided that the money is not advanced on real property, and that he can produce 
evidence of a contract. 

The great pressure of matter renders it necessary to leave out many communications 
to which we should have been glad to have given room, some of which have re- 
mained over for some time ;—amongst others, that from ‘A Constant Reader,”’ 
on the Sugar Trade—“ A Lover of Light” on Banking Securities, &c., for which 
we will try to find room in an early number. 

A Supscriser, Belfast, wants to know the average produce of wheat per acre in the 
three kingdoms. This is extremely difficult to give accurately; but it is usually 
taken at ‘rom 30 to 36 bushels; although there are some districts where it reaches 
in fuir years 40 bushels.— With regard to the effects of “ free-trade upon the price 
of grain this season,” we think it will turn out to be greatly discounted by anti- 
Cipation. 

Ae@RiceLa’s suggestion shall have our attention. 


J. B. Stockton: We will make the suggestion in the proper quarter, and see if his | 


wishes can be complied with. 





ConN¥ Merrcaants’ suggestion shall have our attention. We agree in the great 
utility ofit 

} Messrs K. and Co., Manchester. An article on the subject is in type, and will appear 
| next week. 


Che Bankers’ Gasette. 


BANK OF ENGLAND. 

(From the Gazette.) 

Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32 : 
en Saturday, the 10th day of Dec. 1848 :— . a a 
ISSUE DEPARTMENT, 
L. 

; m L. 
Notes 1s800d  ...cccseeseeseeveeseseve 27,982,125 | Government debt ......cceccecesece 11,015,100 
Other Securities......... essere 2,984,900 
Gold coin and bullioa . ececen 13,474,216 
Silver bullion .......c0ccrsesveerseeee 507,909 


27,982,125 









27,982,125 
BANKING DEPARTMENT. 
L. 
Proprietors’ capital. .......s0sse000 14,553,000 Government Securities, includ- ” 
BROER eisinsicininn 3,376,688 | ing Dead Weight Annuity ... 13,329,012 
Other Securities....c0cccceseeseseee 10,669,617 


NOUOS ccccceccccsccccccoccecsscessecece 11,246,410 
Gold and Silver Coin sssseee 807,747 


oe See eee ete ee ere eee ces 


Public Deposits (including Ex- 
chequer, Savings banks, Com- 
missioners of National Debt, 
and Dividend Accounts) ...... 

Other Deposits ...........cseesesees 

Seven Day and other Bills ...... 


36,052,786 


7,908,643 
9,249,649 
964,866 








36,052,786 


Dated the 2ist Dec., 1848. M. MARSHALL, Chief Cashier. 





Th b t k THE OLD ia. i 
e above bank accounts would, if made out in the old f. 
present the following result :— , d form, 


Liabilities. L. Assets. L 
eye ine. Bank post bills 17,700,521 | Securities srecsecreeessescesssseseeee 23,445,629 


Deposits... 9,249,649 





——— 


38,235,501 
above accounts 


| Or ate nace Se ns ae 14,789,872 
; 


. 34,855,813 
The ee ne liabilities being 3,376,6881, as stated in the 








’ FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week 
exhibit— 


A decrease of Circulation of 


’ 


ccemnianieammereianienienannemninn, nn 





An increase of Public Deposits Of s..seerssesesersercccesersseceese 847,441 
A decrease of Other Deposits of . 318,317 
An increase of Securities of... 1,059 
An increase of Bullion Of 1.000 ++ ss00008 266, 282 
An increase Of Rest Of sees -cececesereccsvccesseesecsesse sesenes « senene 2,437 
An increase of Reserve Of sccesrecreessererssarsrecsceeresevessseversssee 497,582 


The Bank returns again exhibit a most favourable result for a 
continued abundance of money. The circulation shows a decrease of 
264,220/, reducing the whole amount to 17,700,521/, inclusive of 
Bank post bills, or 16,735,715/ exclusive of them. This large de- 
crease is, no doubt, owing to the large payments into the Exchequer 
of public taxes, the public deposits having increased by no less a sum 
than 847,441/ (making an aggregate of 7,908,643/), without any cor- 
responding issue on loans, The private deposits show a reduction of 
Tt The securities are nearly stationary, showing an increase of 
only 1,059/. 

Of bullion there is a further large inerease of 266,282/ entirely of 
gold, some part of which is supposed to have come from the general 
circulation, which is becoming so much reduced. In the present 
week there has been an importation of 1,800,000 dollars from the 
West Indies, and which it is expected will be sold for France and 
Austria, where a demand for silver still continues. The reserve 
shows a further large increase of 492,580/ as the combined effect of a 
diminished circulation, and an increase of bullion, making the unem- 
ployed reserve of notes and coin in the banking department amount 
to no less than 12,054,157. 

On the Stock Exchange there has been a large business done 
during the week. The speculators for a rise have shown great con- 
fidence; and though there is upon the quotations of last Friday a 
rise of fully one per cent in Consols at the close of the market to- 
day, the fluctuations have been considerable. At one time the price 
was as high as 883 3; it then fell back to 87}, and has since risen to 
883, at which it closes to-day. The following tables show the 
opening and closing prices of Consols on each day of the week, and 


= oe prices of the chief securities this day compared with last 
riday :— 











ConsoLs. 
Money Account 
Opened Closed Opened Closed 
Saturday co SMUG sores SHUt sooseevee 879 € severe S7FE 
Monday seorseee — wooo = covccccee BBE f we. 88H ZF 
Tuesday eneene ° — soo — covccccce SBA S cccccee 88 § 
Wednesday...... — eseos ecorseoee 874 § +000 S879 F 
Thursday....eeve — woes = cosccccen 8B § covers 88G @ 
Priday wescoccccces — eee ecovccces BSH S ace. SSF 
Closing prices Ciosing prices 
iast Priday this day 
3 percent consols, account ... 874 4 coossseee GSH 
; - — Money... Shut scosssoee =Shut 
ee EW 88} § 
8 per cent rednced ....ccccersseoe 87 § B83 ¢ 
Exchequer bills, large .....06 3740 39 42 37 40 
Bank stock ...ccoccese - leg 91 189 91 
East India stock - Shut Shut 
Spanish 3 per cents..... . 253 9 254 6 
Portuguese 4 per cents ., - 2465 26 7 
Mexican 5 percents suse 22 3 23 3 
Dutch 2) per Cents oc. .ccccoccocre ove eorececce ve 


== SPOT COME ice cc cccccccesces ove 


As the future state of the stock market must be materially in- 
fluenced by the appearance of the revenue, we may say thit we 
understand the receipts from the Customs and Excise continue 
to be very favourable, and will show on the 5th of January a ta- 
vourable comparison with last year; but we believe the other branches 
of revenue—the Stamps, Taxes, and Income Tax—-will not show so 
favourablea result. We must bear in mind, that while these heads 
of revenue are the slowest to show a decline, they are also the 
slowest to show an improvement, as the assessments of the c rrent 
year are always made upon the facts of the preceding year. The 
taxes and income tax now in the course of payment reter to the 
year April 5, 1847, to April 5, 1846. 

lhere has been a decided improvement during the week in the 
demand for money. On the Stock Exchange 2} to 3 per cent has been 
paid. The leading bill brokers charge 2} per cent for first-rate bills, 
and take money freely at “call” at 2 per cent. The increased amount 
of transactions begins to be felt in the market. 

In the railway market there has been a further general improve- 
ment ; and for the first time for several months there has appeared a 
considerable disposition to speculation. The following is a comparison 
of the closing prices on Friday last and this day :— 

RariLways. 












oe Closing prices 
Londow and North Western... 119 21 F eocccecce a2 
Midland courties - 7981 coves 81 3 
Brightons .......... te 998 3 an a 
Great Westerns cecccccososreeee 12 10 dis mans 12. > 
Eastern Counties .....se0e00e 219 12 pian tae 
South Westerns .................. 98°40 a. 89 41 
South Easterns........ccscscccsoees 225 3b Leiden 234 4 
tt siisieieieeeetneien ae hanes a OO 
Great North of England......... 293 6 erence 226 30 
York and North Midland ...... 50 2 ae ae 
York, Newcastle, and Berwick 254 64 mee 278 
Original Newcastle & Berwick 244 5a ‘a 26 7 
Lancashire and Yorkshire...... 29 7 dis. 25 3 dis 
North British s..cccsseecsee 15 16 ke. 
Edinburgh and Glasgow ...... 37 9 ee ee 
Hull and Selby.ic....ss,., 97 9 tence, 98 100 
and Carlisle ......... 47 50 ae Os 
North Staffordshire........0« 64 6 dis. woes SE § dis 
Birmingham and Oxford sow 24 8 inane? GD 
ngham an UdleY wwe 45 evsveveses 43 
een S00 One coe eeeeeeseeseseee 193 Oo eeecceses » ve 
| me seis. a 
ae en of France..... 5$ 4% dis. eosccosee 42 3 dis. 
7 OFF FOC SEE THe ORs Cee SOR ETERS EES 1 10 dis. POC tee eee i ee 
Paris and Rowen ....csc0scce 16 17 ol 179 18) 
Rouen and Havre ....cccccerssee 748 mie 89 
Duteh Rhenish secccseeeeeee 7$ 7 dis, ccocssees 74 G8 dis. 
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ae 





We regret to have to announce the failure of Messrs George | 


Capper and Nephew, a very old and once extensive firm, chiefly in the 

Irish and foreign Provision Trade. The liabilities do not exceed 

40,0007, the greatest part of which will fall upon Ireland. Messrs 

Cotesworth, Powell, and Pryor have announced another dividend of 

> ae per pound, which, with those already paid, will make 10s to 
is date, 


FOREIGN EXCHANGES. 

TUESDAY, Dec. 19.—Holland unaltered. Short Paris more in demand than 
last post. Spain as well as St Petersburg found buyers at firm prices. Ham- 
burg must be quoted worse. Italian places less inquired for than on Friday 
last. Vienna and Trieste without buyers. 

Fripay, Dec. 22.—Though there was by no means an ample supply of 
foreign bills on Change to-day, yet buyers acted with very great reserve. Only for 
Frankfort-on-the-Maine and short Paris, better rates than those of last Tuesday 
could be obtained. Holland, Belgium, Italy, Portuga!, and Spain, unaltered. 
Hamburg rather worse. St Petersburg wanting, and inquired for. No demand 
for Vienna and Trieste. 


COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 10 per mille, which, at the English mint 
price of 3117s 10$d per ounce for etandard gold, gives an exchange of 25°40 ; 
and the exchange at Paris on London at short being 25424, it follows that 
gold is 0°10 per cent dearer in London than in Paris. 

By advices from Hamburgh the price of gold is 487 per mark, which, at 
the English mint price of 31 178 10$d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburgh on London at short 
being 13°114, it follows that gold is 0°11 per cent dearer in London than in 
Hamburgh. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 
Rate of Exchange 


ov London. 
eee sevens Sight 
£.25 37} to 25 40 esos +1 month’s date 
25 25 to25 27h uw. 3 = 


£.25 47§ t0 25 45 «= seeene 3 days’ sight 
2 months’ date 


Latest 
Date. 


Paris coocescoeececee DOC, 20 coocee 


ADLWEFP cesseserveee = 21 | 





fi.i2 2 3 days’ sight 
Amsterdam .... — 19 woven { i of mene menthe’ date 

m.13 10 sees 3 days’ sight 
Hamburg 100. — 19 svasee { . o# me ie 


St Petersburg ... — 9 ssw» 86 13-l6d to 36jd .... 3 _ 

RE sen == 1D wna 483d te en a 

New York wee — 6 soo 8to8$ percent pm ...... 60 days’ sight 
0 


Jamaica veces vee Nov. 7 wwf 1g per cent PM seer 60 





1 per cent pm ccesee 90 - 
Havana ..crccoccese —— 21 coves 17 per ceiit PM —sveeee 9O - 
Rio de Janeiro... Oct. 27 severe 24d to 244d eseeee 60 _ 
Bahia ...c00-+:s00008 SCPt. 30 sovcee 24d evseee 60 - 
Pernambuco oeevee NOV. 11 sooree 25d ccocee 60 o= 
Valparaiso ...scccee AUg. 30 seccee 43}d ecccee 90 _ 
Buenos Ayres we Mar, 4 seoves eee + 60 - 
Montevideo ..... Feb. 20 seoose 408d to 41d . 60 — 

: 4 per cent pm «+ 80 days’ sight 

Mauritius ,,,...00. Sept. 21 sss I per cent dis, co sight 


esooees 30 days’ sight 


Singapore seesecvee NOV. 8 seoeee 4s lid to 4s 2d ee. months’ sight 


Ceylon ccorcccseree —= 18 coceee ove ccocee 6 _ 

Hong Kong «000 Sept. 29 sree 3s ligd ccocee 6 _ 
Is8Zdtols8gd .... Sight 

Bombay..cccccssree NOV. 16 cooese Is 9d eeeeee 3 months’ sight 
Is 94d to 1899 arses 6 = 
ss 9bitols99d ..... 6 — 


OOO em, = 


Calcuttasocces seers -_ 7 cevece seace 10 mont*s’ date 




















Canton crccceseeeee Sept. 27 sess 4s 1d to 4s 2d eos 6 months’ sight 
one eeeeee 6 — 
Manilla . . .oorsssse — 19 severe { [i a a 30 days’ sight 
~ THE. BANKERS’ PRICE CURRENT. 
= PRICES OF ENGLISH STOCKS: 
ae ee ~ Sat Mon Tues Wed Thur Fri 
Bank Stock, 9 percent cent od ipl «AO 2 hioo 190 89% ee {191 89 
8 per Cent Reduced Anns, .87§ § 88 4 88) 8 on i 873 8} 88 § 
3perCentConsols Anns, «| «+ 89% ove ove ooo 
8 per Cent Anns., 1726 wel a eee ove aaa 
8iper Cent Anns. = « »» (83% 84 884 9 ee - 72 ‘8h ss i 884 i 
New 5 per Cent... eee eee eee eee eee 
Long Anns. Jan. 5, 1860... t 84 11-168) 8 ——t*«CD A -1G 
Anns. for 30 years, Oct. 10,1859] exo | oe 8 7-16 8 7-16 4 
Ditto Jan. 5, 1860) a ove eee oe | ate 
Ditto Jan. 5, 1880) e ove ove ae 
India Stock, 104 perCent... eo | eee ooo ove 
Do. Bonds, 44 per Cent 1000/| «. 56s ‘8s p 38s P 38s p 39s 7sp eve 
Ditto under 1000/ ...'3689s p 38s p «+ 3639s "v ove 
South Sea Stock, 39 perCent... ove on | ove ose oe 
Ditto Old Anns., 3 per Cent! os one ove eee ove 
Ditto New aaa, 3 per Cent ove a oes eee eve 
8 per Cent Ann 1751. wool ve ore | tee oe ove eee 
Bank Stock for acct Jan. 16.. ove + " 
3 p Cent Cons. for opg, Jan. 16. 874 § xd 88} i al 88} 3 xd ert 7 xd 88 : xd 883 § xd 
India Stock for opg.. Jan. 16.. ove one ove one eee 
Canada Guaranteed, 4 per Cent ove ooo eee 


Excheq. Bills, 1000/ 24d (42s 40s p 43s 408 p 40s ‘43s P 438° P 4ls ‘44s p 448 4?s p 
Ditto 500i _ ove 43s 40sp4is p 438 44s p 41s 44s p 41s 39s p 
Ditto Small - | eee 40s Sto pie Shep Ses Ste 9 Se oe ove 


Ditto Advertised — eco eco ove 
eerste 


FRENCH FUN DS. 




















Paris | Londox | Paris |London! Paris ‘London 
Dec. 18, Dec. 20, Dec. 19 Dec. 21 Dec. 20 Dec. 22 
~ i. F. ©. | yr. c. | pc. | @ c | Fw ¢ 
5 per Cent Rentes, div. 22 va # 50 | "5 80 74 0 
March and 22 Sept. . } 79 75 i eee | 76 2 | ae ‘ 
Exchange 0 cco ows oe -j|- ae 25 50 
49 r Cent Rentes eee eee eee eee wee ore 
Exc RD Fee tee nee a ee. ns oO ae oe 
8 


r Cent Rentes, div, " 43 10 | 


une and 22 December os | 46 50 eo 46 50 ,o™ 


ae oo iJ ore eee - 

ank Shares, div. anuary . 705 0 oo 

ali } 1790 0] we {1700 0 | 1705 0 | 

Exchange <n London T month| 25 37)) os 25 35 | ee 25 35 | oe 
Ditto 8 months I ee = 25.25 | ose 25 25 | oe 


LATEST PRICES OF AMERICAN STOCKS 





Amount in| 
Dollars, 


eum 
38 
Payable. Dividends, == ¢ 
3% & 


} cent } 
United States... » 6 1868 | 65,000,600 Jan. and July 97} xd 106§xd 
Alabama ... eco “Sterling 5 1858 9,000,000 _ | 60 2 
| 

















| 
































Indiana we owe we ome 5 {18811 | 11,600,000 - | | 
Illinois 1 we wees | 1870 | 10,000,000 S| 44 
Kentucky aa we 6 | 1868 | 4,250,000 = 199) «98 9 
Louisiana ovo ‘Sterling 5 | 1848 | “1,800,000 -_ } | 
| (1844 | j 
= 5 { 1850 | 7,000,000 Feb. and Aug..85 | 
Maryland... sx Sterling 5 | i888 | 3,006,000 Jan. and July 70 78 77 
Massachusetts ... Sterling 5 | 1868 | 3,000,000,April and Oct. 
Michigan... eco ose aus 1863 5,000,000 Jan. and July | 
Mississippi .. Sterling 5 | {18°°}| 2,000,000May and Nov | 
| (1861 ! 
- 6 | {seo} 5,000,000 Mar. and Sept. 
8 | 
| New York eve ove wo § 1858 | 13,124,270; Quarterly 901 100% 
O10 ooo oo eco oe 6 a 19,000,000/Jan. and July) 103 
} 856 \ 
= 6 | 1 1860 6,000,000 - 89 90 
Pennsylvania os a 6 ae 41,000,000) Feb. and Aug..70 (is 
—— Carolina se oe 5 | 1866 3,000,000\ Jan. and -_ 
Tennessee eee ox oe 6 | 1868 3,000, — 97 102 
Virginia ... one we 6 { 1857 7,000,000 —_ 
United States Bank Shares ... 1866 | 35,000,000 —_ 2 
Louisiana State Bank ... ee 10 | 1870 2,000,000} - | 
Bank of Louisiana ove ee 8 | 1870 4, rey _ | 
1860 } 
New York City ... ie — {ise 9,600,000! Quarterly | | 
185 
New Orleans City eco os § 1863 1,500, ooo) gan. and July; { 
Camden & Amboy R. R. Bond 6/| 1864 £225, = Feb. and Aug.! 
Exchange at New York joa. 
INSURANCE COMPANIES. —_ 
“shares | Dividend Names. - Paid. lpn. es 
| L. L. 8. D. | 
2,000/32 10s |Albion —- = 500 50 0 0] 75 
50,000\6/ p cent (Alliance British and Foreign 100 am © Sh as 
50,000) 62 p cent Do. Marine eee 100 SO) . on 
24,000/!386d psh Atlas ... se vse 50 | 5 6 ${ 13 
3,000,472 p cent Argus Life... ose -| 100 | 16 0 O| 109 
12,000 7s p sh British Commercial .. eee eo 50 5 0 90 5% 
5.0005 p ¢ & bs Clerical, Medical, and General Life! 100 10 @ 0} 19 
4,000 32 County ir es i” oe ee 
ow. =| 148 Crown ae ah, ee 50 | 5 0 oO} 13 
20,000 6s Eagle ... san ove «| 50 | 5 CO; SOG 
20,000'57p cent English and Scottish Law Life oe 50 | 212 6 om 
4,651|54 p cent European Life ove oe 20 20 0 0} we 
5,000/4/ & bonus Family Endowment Society, ow) 100 40 0] ue 
25,000'67 pcent Freemasons .. eee one a 3e@o0; .. 
1,000000/ 62 p cent (Globe... ove ove eco eoo| Stk. eee | 1143 
20,000 a4 Guardian  .. mn sia ee} 100 36.10 0| 43938 
2,400,122 p cent |[mperia) Fire ‘ae on eee; 500 | 50 0 0} 215 
7,500 12s Imperial Life ose eve «. 100 {10 0 @ | 142 
13,453\ 1/sh & bs ‘Indemnity Marine ... eee oo 100 | 518 1 28 
50,000} axe re «a ae oe” ek 210 0 2g 
10,000) 12 168 Law Life us «we «we of 100 | 10 8 Of uw 
20,000) on Legal and General Life... ‘ 50 200! 4% 
3,900) 108 London Fire eee eco oe) 25 | 12 10 o} 128 
31,000) 10s {London Ship ooo ose eee 25 1210 0 13% 
10,000} ..  |Marine on 100 is 0 0 84 
10,000 44 p cent Medical, Invalid, and. General Life 50 20 0 24 
25,000.54 pcent (National Loan Fund eco 20 | 210 OF ae 
5,000|82 p cent National Life eee eee at WO 186 Oh x 
30, 000, 5épeent (Palladium Life ove one ow) 50 | 2 0 O| 1/188 
ove ove Pelican eee ose ose oes ove eee -_ 
one \3/ p sh &bs Phoenix one eco eee es ose ° | 137 
2, 500 1/ 5s & bns Provident Life eee ooo es, 100 10 0 0! 26 
200,000, 48 Rock Life... eee ooo ooo 5 010 0; 4§ 
689, 220/|5¢ pcent (Ruoyal Exchange ... ons aa Ohh i eee | 172 
— Sun Fire a on a ad. a -4 oss | 197 
4,000) 12 6s Do. Life... ove eee ose | oes Ay 
Seats Universa) Life - on ws, 100 10 © Oi ax 
o eee Victoria Life .. eee #0 90 
ia __ JOINT STOC K BANKS. - 
No. of | Dividends 7 > v 3 
shares ‘per annum Names. Shares Paid pr shar 
L. L. 8. D 
22,500 vn Australasia on os one 40 10 0 0 i65 3 
20,000 | 5é per ct British North Amer . ates. vee 50 oOo 0 0 ose 
5,000 | 7i perct Ceylon coe ove oo 25 25 0 0 
ose 62 per ct Commercia] of London ceo ve) 100 20 0 Of we 
20,000 Siperct Colonial ... eee eee ee) 100 23 0 0 44 
12,000 15i peret Gloucestershire ... eco ove eos ose — 
4,000 6 per ct Ionian eee * eee 25 25 0 0 ‘ 
40,000 6/4 perct Londonand W estminster ow 100 20 0 6 20¢ 
60,000 | 64 perct London Joint Stock ove eee) 50 io 0 0 one 
20,000 | 81 perct  Provincialoflireland  ... «- 100 25 0 0 
4,000 8 perct Ditto New ooo eee 10 10 0 0} 
20,000 | 5/ & bns National of Ireland one 59 22 10 0 
10,000 62 perct Nationa) Provincial of England 100 35 0 0 . 
10,000 5% perct Ditto New .. ese 20 10 0 0 ° 
ose 5i perct South Australia ... ooo oo 25 2210 0 “ 
20,000 | 64 perct Union of Australia ooo oo) 2 25 0 0 234 
8,000 exe Ditto Ditto on on ove 210 0 om 
60,000 62 peret Union of London ove oe 50 io o U ose 
15,000 eee Union of Madrid ... eee ooo 40 40 0 0 ose 
“No. of Dividend ; Price 
shares per annum Names. Shares Paid. pr share 
° L. ; 
313,4002 4 p cent Commercial | oe 
2,065668/ 6 p cent East and West India. oo, Stk. | eee ; L17e 
1,038 145s psh East Country ose eso e-, 100 ons ; 2 
3,238,201 5 p cent London one ooo ese ooo, Wel amin aaa 
ove 4pcent , Ditto Bonds... ose or) eee ooo , oe 
1,352, 752 4 p cent | St Katharine o- wes oe) Stk. oes j 72¢ 
500,000 44 p cent Ditto Bonds eee oo eee eee one } 
= 2pcent | Southampton «. ae) ee. | 50 0 0 | ws 
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Austrian Bonds,5 per cent. 10 gu. p. £ st. | ov ove eco a ooo one 
Brazilian Bonds, 5 per cent .. eee 


Equador Bonds... ove ove ‘ ~~ 2 
Grenada Bonds, 1 per Cent 2 ase oe 12 123 3 12g Bw 128 13/138 3 
Ditto Deferred ose ooo eco eve} eee eee 23 


Ditto 3 percent =a ove ooo wee] eee 

Ditto4 percent... ove ove 

Ditto Annuities, 1855 exe ose eco} one 
Russian Bonds, 1822,5 p cent,in £ sterling] «+» 
Spanish Bonds, 5 per c div. from Nov. 1840|12$ 


Ditto 3 per cent Spanish Bonds .. ox /% 
Venezuela 2} per cent Bonds ove ove 
Ditto Deferred . ove eve e 
Dividends on theabove payabiein London. 
Belgian Scrip, 24 percent ... ove 


The Commercial Times. 


ampton. 
The United States i 
for New York ; letters in time oa the SOth eae. ne f° Southampton on the Lat Jan. 


























pT aE —T |______ _Tassday. i, SS Fridry. 
Prices Prices ? 
Time | printed | Prices negotiated} printed | Prices negotiated 
on on ’Change. on on ’Change. 
‘Change. ‘Change. 
3 1 5) 12 28 
m.. af Sie | 12 3] 12 2h 23 28 12 3 | 12 9% 
eye | “— {a2} 12 of a2 0p is a] a2 28 1 
Rot erdam | short 12 34) 12 24) 12 3] 12 33] 12 24) 12 3 
= "| ‘gms | 2590 | 25°75 | 25.86) 2 575 | 2 
aes mesbanco) — | 1818 | 13 12 | 13 124) 13:13 | 13 124 13 125 
Paris, 3 days sight ...| short 25 85 | 25 424) 25 47§) 25 55 25 4 ‘< 
Ditto | ‘Sms | 2585 | 2570| 2575) 2585 | 2570) 2 
Marecilies "| — | 2585 | 25728] 25 778) 2585 | 25 70) 25 78 
Bodane | — | 25.85] 25 72§| 25 774) 25.85 | 25 70) 25 75 
Fravkfort on Main ..| — | 122 | 121g | Ivid p 122¢ | :2t8 12:4 
Petersburg <sil.rble — 36 364 y= ol ‘t 
Foon of tel 3 ms il 30 Il = . = af = 4 - n = 
S| - 11 3@| 11 21 7 | 8 
sonia eis St eae ee 474 | 468 474 | 478 
Cadiz a et ae 4 484 48 48) | 488 
Legborn ~| — | 3750/ s2 | s2 5) 3220! 3195| 32 
fones * | ~~ | 9633 | 2615 | 2620) 2630 | 26 10| 26 15 
Maples 0 Cel O— «| ot | HE | AO Of SR | aH | 40 
a | = eae ber 1174 [117 p.oz| 18 1184 
Mein 2. Ot — | um | um | ne Poy | tieg | has 
Lisbon ‘ ...160 de dt). 518 513 se 515 51g - 
Oporio i | ae OT ae 52 524 
Rio Janeiro ... | — 223 me | ae 224 - uae 
a — 48 i eee i ee 48 eee eee 














PRICES OF FOREIGN STOCKS. 


Sat Mon | Tues Wed | Thur Fri 





— ne nen 


\76 52 


- eee ooo | ee 





Ditto New, 5 per cent, 1829 and 1839 . aoe o / ooo | (730 

Ditto New, 1843 eee wee one o oss a oes | eee ore ose 
Buenos Ayres Bonds, 6 percent we | om |2 oe | ae oe 24 
Cuba Bonds, 6 per cent ove ooo eee] eee | we | tee ooo | ese ove 
Chilian Bonds, 6 percent .» ee =o» |89 843 6 85 6 [ae fe 

Ditto 3 per cent eo eee ose eon] ote ore | oe coe oe | 
Danish Bonds, 3 percent,1625 = exe aes] st" ove | oo 667 63 67 | eee 
Dutch 24 per cent. Exchange 12 guilders...) +» ee | eee ons ove \, ove 


244 82 


eee eee oes ! 


eee ; eee eee 





Greek Bonds 1824-25, 5 per cent 2 = s+| one oo. | one we | oe 
Mexican 5 percent, 1846 .. oe —onef22_ 1228 1228 § 225 z 225 § (223 33 
Peruvian Bonds, 6 percent ... oe ox 394 40/39 40 40 1 419 5 44 8 wa 47} 
Portuguese Bonds, 5 per cent ess a oe oe ooo one ove ove 


| ois g 


aoe Be 103} 2 a oh 
12g13)13f 13 12B 13.133 





laqg S [253 25 


! 
} 
ditto 1838-39-1840} «+ | 











Ditto oe eee eee eee 
Ditto ditto ditto 1842 eee oo eee eee eee eee 
Ditto citto Gitto 1944] oo | oo | ooo | woe | ooo | ove 
Ditto dite ditto 1847) ov | ow a hon Lee Lae 
Ditto ditto ditto 1848) «se pon ois ES eae ose on 
Ditto Coupons ove eee ove eve] ove ove | on iT vee ane 
Ditto Passive Bonds -_ om i 3} 3h4 | '33 
Ditto Deferred o sail oes 


260 74.274 § 27 Gy 268 § 2637 
| ose ee j15 16 17 19 [193 
om on me aw 








| 
| 


eee | Crd | . 
} 





Ditto Bonds, 44 per cent ... = one 723 74 a a a 
Dutch 2} per cent, Exchange 12 guilders...\48g 49 49 4833 49 (4959 
Ditto 4 per cent Certificates os woe] coe [03 45745 «© 743 33 ss dile 
Ditto 4 per cent. Bonds: ... ea lain | ooo | ~ | — 
Russian Metallic,5 per cent. Ex. 3s Id ... ove ove ose os ove oxo 
PRICES OF BULLION. 
£sa4 
Foreign gold in bars, (standard) ..e.s0.ce-sseeeeeeeesper ounce 317 9 
Spanish GoubBlOOMS 200 000.0 o.codccoccrcses eccccsccsece sccececee 000 
Foreign gold in coin, Portugal pieces .........c0s-cc-ssssseseseenes 0 8 0 
Blew Gallars ccoccocccsccccnscccnecesc cnsvenncssccccnecseccccescssesceseess O 4 OF 








Mails Arrived. 
LATEST DATES. 


On 16th Dec., PewinsuLar, per Jupiter steamer, via Southampton—Gibraltar, Dec. 
7: Cadiz, 8; Lisbon, 10; Oporto, 11; Vigo, 12. 

Oc 19th Dec., Inp1a and Cuina, via Marseilles—Canton, Oct. 26; Hong Kong, 30; 
Calcutta, Nov. 7; Singapore, 8; Penang, 11; Madras, 14, Mauritius, Oct. 25; 
senmen, 10s Bombay, Nov. 16; Ceylon, 19; Aden, 28; Alexandria, 8; Corfu, 

; Malta, 12. 

On 2st Dec., AmERtca, per Cambria steamer, via Liverpoo! -Montreal and Que 
Dec. 1; New Orleans, 2 ; Boston, 5; New York, 6; Halifax, 9. — 

On 22nd Dec , West inpiEs and Mexico, per Great Western steamer, via Southamp- 
ton. Letters and papers now delivering. 





Mails will be Despatched 
FROM LONDON 


On 23rd Dee. (this evening, the 25th being Christmas day), for the MEDITERRANEAN, 
Eerpr. Iwpia, and CHINA, via Marseilles. é 

On 27m Dec. (morning), for Vico, Oporto, Lisson, Capiz, and GipRaLTakR, per 
steamer, via Southampton. 

Qn 29th Dec. (evening), for British Norra America, Bermupas, and Unirep 
StTaTEs, per America steamer, via Liverpool. 

On ist Jan. (evening), for SypNey, per Sydney, from the Thames 

On - oes for Maperna, Care DE VEeRDes, Sierra Leong, and AscEeNn- 

On rt dan. (morning), for BERMUDA, Nassav, West INDIES, and GoLF oF Mexico, 

uding Havana, New Orteans, Vera Crvz, and Tampico ; also, for Hon- 

DURas, Porto CaBELLO, 


Perv, Santa Mantua, and SAN JUAN DE Nicaracva, are excepted; mails 





. via Plymouth. 


and La Guana (Maperrna, Carnruacerxa, CHILI, 


Places on the 17th of each month only), per Severn steamer, via South- 
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WEEKLY CORN RETURNS. 


From the Gazette of last night. 























Wheat. , Barley.| Oats. | Rye. | Beans. Peas, 

Sold...s-00qrs| 87,977 ( 95,278 | 22,619 93 3,697 |. 1,590 

. a | s 4 s a d f.. q | | 

© 16..ccce 47 6 31 4 18 11 s 4 38 1 

Weekly average, Dec. If} oo 9! 314) 19 5| 28 5| 35 7) 39 3 
~- = Dae 50 3| 32 0 I9il| 31 2) 36 2| 40 9 

—_ Nov. 25...) 513 6| 33 2/ 20 2| 30 10 | 36 10| 40 6 

= — Wee} 52 3) 34 1) 20 5] 3010) 38 1) 40 6 

- — ll..| 52 0/ 83 7, 2010} 30 5) 87 2/ 40 2 





ee | | | ee, 


—— | 
50 4) 32 7| 1911] 30 3} 36 4} 3910 


a 


82 3| 44 0) 48 6 
20! 20! 20 


Six WECKS'AVETALE cooveres -oe ++ 


a 


5210) 31 3 22 7 


Same time last year mennerene! 7 @| 2 0 3 0 


Durtiescce soe oer cececerss scececcene ces cee 


GRAIN IMPORTED. 


An account of the total quantities of «ach kind of corn, distinguishing foreign an 
colonial, imported into the principa! ports of Great Britain, viz:—London, Liver 
pool, Hull, Newcastle, Bristol. Gloucester, Plymouth, Leith, Glasgow, Dundee, 














and Perth, In the week ending Dec. 13, 1848. 

wa liael.COSS~S~*d 7 indian | Buck- 
and and Oats ard)Rye and Peas | Beans com ane wheat & 
wheat | barley- | oatmeal | ryemeal | Indian- buck wht 

flour meal | | meal | meal 

qrs qrs qrs | qrs | ars | qrs | _qrs qrs 

Foreign ... | 42,375 | 13,699 | 11,909 123 | 8,842 | 4,839 | 14,735 32 

Colonial... | 16,590) £aT « }) 4,280 eee a 

Total .. | 68,965 | 13,699 | 12,466 123 | 8,122] 4,839 14,735) 32 





Total imports of the WEEK ccccccccccccccccccccccccceoccocsocce eoecee 112,987 qrs. 


FRIDAY NIGHT. 
The general aspect of business continues favourable, and consi- 
derable confidence prevails that a more marked improvement will 
take place after Christmas. It should not, however, be lost sight of, 
that some share of the business which has been recently transacted 
has been in anticipation of future demand and of higher prices. The 
corn markets continue extremely dull, and although there is no ree 


duction of price since last Friday for good qualities of wheat, yet 
inferior qualities must be quoted a shade lower. The market to- 
day has been very dull, a considerable number of foreign cargoes 
being in the river, and which are expected to be ready for market 
on Wednesday next (Monday being Christmas-day). S:ill we have 
no confidence that the same supplies or low prices will last till next 
harvest. From our accounts of the actual yield of wheat, and from 
the great consumption going forward, owing to the scarcity of 
potatoes, we are satisfied the present prices will not secure a suffi- 
cient supply to meet our demands up to next harvest. From Trieste 
and other Mediterranean ports we learn that considerable arrivals 
of grain had” been received from Odessa. From the United States 
we also learn that the grain trade was dull, and the arrivals from 
the interior, both of flour and grain, show a great reduction upon 


those of last year. Meantime the imports from the near ports of 
Eurepe, and especially from France, continue large. At Gioucester 
alone twenty ships grain laden were reported from France last 
week, 


The colonial market has again exhibited greater firmness and 
activity, and a general improvement in prices. The business done 
in sugar has been considerable, at somewhat better prices, and a 
much larger business would have been done at the same rates, but 
the sales have been checked by the demand of higher prices than 
buyers were disposed to give. This day, however, considerable 
sales have been effected, including 450 casks of West India ; 1,100 
bags of Mauritius, 33s. to 37s. 6d.; 2,800 bags Bengal, 38s. 6d. to 
42s. ; 2,500 boxes of fine yellow Havana for home refiving at 40s. 
It is, however, probable that the business of the week has been 
larger from the fact that the markets close to-day, and do not open 
again till Tuesday week, the 2ad of January. For coffee there has 
been again an active demand for home consumption, and a further 
advance has been obtained. It is worthy of notice that considerable 
parcels of Ceylon coffee have latterly been taken for exportation to 
the Continent, which has lightened the stocks here. At the tea sales 
on Thursday, out of 8,950 packages, only 1,500 were sold, without 


ae ae of prices, except a slight decline on some sorts little 
used, 


From the manufacturing districts the accounts continue very 
favourable. Less business has been done, owing to the fact that 
stocks are not only much reduced, but most of the manufacturers 
are working to order. The accounts from Yorkshire and Lancashire 
are equally favourable. The commercial accounts both from India 
and China are considered favourable for our manufacturers, and espe- 
cially the former. From the United States we learn that money was 
becoming more easy, and that general confidence had considerably 
increased. A good trade is expected in the spring. 


AMERICAN TonnAGE.— The following from an American journal shows the 
tonnage in the United States built during the year end ng June 30 : ships, 
141 5 brigs, 168 ; schooners, 689; sloops and canal boats, 392 ; steam-boats, 
158 ; forming a total tonnage built that year of 243,782.67 95. he return 
which will be made for the fiscal year ending June 1848: ships 254 ; brigs 174; 
schooners 701; sloops and canal boats 547; steam-boats 175. 
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COTTON. 


COMPARATIVE STATEMENT, NEW YORK, Nov. 22, 
Or Receipts, Exrorts, anp Stocks or Corron AT 
NEW YORK, on .....0..00.NOv. 21 GEORGIA, O1 ce .ceeee ceeeeeeN OV. 15 
NEW ORLEANS cccccoscssccsseveeeee 11 SOUTH CAROLINA sseccssseeeees 10 
MOBIL Biccrcccccccccccccccccesecceccere | 1 NORTH CAROLINA seccccosecereee 18 
BLORIDA, cccccvccscccececscccesccssecce | 4 VIRGIN A.cccccccocccccesscesccvesceses =I 


TEXAS S40 FOE Oe FOS OE ED SOeees reg eeeeee 4 Other POTES..+ cee cceseererensseecoeoseres 18 
; Increase Decrease 


1848 1847 in 1848 in 1848 
bales bales bales bales 
On hand in the portson Sept.1 ... 144815 ... 197,604 sso ooo = ove 68,789 
Received at the ports since Sept 1 397,546 ... 255,960 sess 141,586 oe ave 
ExpoRtepD To GREAT BRITAIN ... 160,996 ... 90,743 seco 70,247 sae eee 
BERPOT OTR 60 FLAMES ccecceccccseccoccecves §—SEOED cco SEBEL ccccee one ee 17,338 
Exported to the North of Europe 23,887 ... 18,229 ss. 5,658 wee ove 
Exported to other foreign ports... 11,876 s+. 9,964 — seovee 2,012 ose ove 
ToTtaL ExPoRTED TO FOREIGN 
COUNTRIES coccccscsescccesccsescssees 231,796 ooo IT1,217 seevee 42,979 ave ow 
Stock on hand at above dates, and 
on shipboard at these ports... 236,530 ... 210,976 eo 25,554 s ot 


Stock or Corron in INTERIOR Towns 
(Not included in Receipts). 


1848 1847 
bales bales 
At latest corresponding dates.rccrssreeeess 96,182 seossererere 33,591 





COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 











1848 1848 1847 1847 

bales _ bales bales _ bales 

Stock on hand WIG, Rcciccctcscincnnccsscesscessens 144,815  cecres 197,60, 

Received since O00 O00 cos Ceres ree seseeeree ceseeeeee see 397,546 ereeee 255,969 

Totes SURRY ccsccocscccscecennspenssnccevenions 542,361 453,564 
Deduct shipments........-seecccsssersessserseeseeves 231,796 eevee 171,217 
BRE CIE dceehiecnincttiomscancnecnsns TESS evosee 210,976 

-—— +468,326 -—-— 382,193 

Leaves for American consuraption ...... 74,035 71,371 

VeEssets LOADING IN THE UNITED STATES 
For For For 
Ports Great Britain. France. Other ports. 





Bt Tew Dea scsctstsescsessenecerens TR sccccnsctee «6 TF lctenccsene 90 

—— New Orleans nccccccccccccccccseccccs 30 cocccccccce 10 ceccccccccce 24 

BOING ccc ccc cceccccsecooenecooecnesecce B  cevcceccecee 1 ccoes coe 

— Savanmali..ccce..ccessseseeee- nas ST ccansmapntiite. ate maaan am 

—— CHAFIOSON ccoccccccccoccscccsccccceve 8 cecsccrcccce 1 cocccoceccce 8 
Total cccccccsccccccccerccossscce 8D 21 103 





Freight (Packet Rate) to Liverpool—Cotton square bales }d per Ib. 
Exchange, 10%4 to 109 





LIVERPOOL MARKET.—Dec. 22. 


There has been rather less animation in the cotton market this week than previously, 
especiaily towards the close. Prices of American are, however, fully supported, and in 
a few of our quotations we have to advance jd perlb. Brazil have been in improved 
demand, and Maranham are quoted gd per lb. higher. A good business has bern done 
in Eygptia», at full prices. An advance of gd per |b has heen paid upon East India, 
which are in more request. The sales this day amount to 5,000 bales. The market is 

uiet though firm. Specu'ation this week, 11,200 American, 1,200 Pernam, and 4,200 
urat. Export, 730 American, 520 Surat, and 240 Bengal. 


PRICES CURRENT—Dzc. 22. 
1847—Same Period 


ee 


Ord. Mid. Fair Gd. Fair Good Fine ‘Ord. Fair Fine 

d 4 a a a a d d a 
ae Se ae, ae ae or oe wee 
New Orleans 33 xe 44 coe 4B nee 4G coe SE ee SH vee BE wee 4B oe 7H 
Pernambuco. 49 ... 45 we 5b we SF Sh nce SE coe coe cee Ch cco cee 
i is hcp eee OE oe ee OE oe Be ie 8 
Gurat&Mdrs Bf .. 3 wee BR wee SF ee Sh vee coe coe BE woo BR we 45 


Exports, &c. 
Exports, 


Imports, CoNSUMPTION, 
Consumption, 








Computed Stock, 


























Jan. | to Dec. 22. Jan. 1 to Dec. 22. | Jan. 1 to Dec. 22 Dec. 22. 

1848 1847 1848 1847 1548 1847 1848 1847 

bales bales bales bales | biles bales | bales bales 
1,554,754 | 1,072,539 | 1,338,430 | 1,022,110) 142,878 | 127,120 | 463,910 362,610 








MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Eventne, Dec. 21, 1848. 
(From our own Correspondent.) 

Less business has been doing in our market this week, which, under a’l 
circumstances, is not surprising. The very large business that has been done 
during the last three weeks, at gradually increasing rates, has almost entirely 
cleared out stocks, and toa great extent engaged future production—a state 
of things quite unusual at this period of the year. If we add to this the large 
and rapid advance in the price of cotton, of qualities which constitute the 

part of our consumption, that has taken place during the last few 
weeks, it is no wonder to find that both buyers and sellers are equally disposed 
to defer operations. Nearly all the business done this week h1s been at 
higher prices than were obtainable last week in both yarn and cloth. 

The Liverpool cotton market is at present exciting the attention of all par- 
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ties connected with the trade, and, as a matter of course, great difference of 
Opinion is expressed respecting the probable prices of cotton during the next 
few months. Many think the very large business done during the last three 
weeks, and the consequent advance of prices, to be unwarranted ; while others, 
again, maintain the reasonableness of such a state of things, and that we may 
expect a gradual advance, interrupted by slight reactions, for some time to 
come ; always providing that no unforeseen event shall occur on the continent 
of Europe, which may again paralyse commerce for a time. The extraordi- 
nary revolutions of 1848 make such a@ proviso necessary, notwithstanding the 
dear-bought experience that must ere this have been acquired by all (and they 
have not been few), the mad attempts we have seen made in so short a 
space of time by empires. kingdoms, and states to jump at once to the perfec- 
tion of governments—to be immediately followed by prosperity and happiness 
to the governed (?) never before attained. But we think such contingencies 
may very well be left out of the question, when we consider the very large 
supplies of cotton now necessary when all our mills are fully empl yed. 
Great and important changes have been gradually taking place during the 
last ten years, affecting the consumption of cotton, that are not observable 
from the mere increase of mills, or even spindles and looms. It is a well 
known fact to all connected with the trade of this district that demand has 
been steadily going from fine to coarser counts of yarn, and from light to 
heavier qualities of cloth. Add to this, the great and many mechanical im 
provements introduced for the purpose of increasing speed, and consequently 
production, of the m»chinery ; the result of such improvements would scarcely 
be credited by any one unacquainted with them; and it will be seen at once 
that our supplies of cotton must far exceed anything ever before necessary 
to keep its price sufficiently low so as to greatly assist in keeping our power 
of production in full operation. No one, we think, will deny the great effect 
the price of cotton has upon production, and the desirableness of having it 
as low as it is possible without reaching a point that will be unprofitable to 
the grower, compared with other products that may be raised on the same 
land. We are of opinion that the present price of cotton is very near the 





. most desirable point, that is, not so high as to check its consumption, nor so 


low as to cause its cultivation to be neglected. As regards the large business 
that has been done in cotton, and still continued, I have good reason for 
stating that spinners generally have brought little more than will cov r the 
orders they have taken. It is now a very general custom—and a very good 
one it is -of our spinners always to buy cotton sufficient to cover their orders 
immediately after they are taken, and very seldom exceed the necessary 
quantity. 

From India and China the accounts are considered favourable: they show 
a clear but slow improvement. From America we have heard of nothing 
worthy of notice. 


COMPARATIVE STATEMENT OF THE Cotron TRADE. 


Price Price Price Price Price 

Dec, 21 Dec. Dec, Dec. Dec, 

i848 1847 1846 1845 1844 

Raw Corton. s da s a s d s d s a 

Tpke d Balt cccccocccccsvcccessesPOP WD @ 4h ae 6 Aue OT ws 8 Hue 8 

| a i a ee oe en oe 

Pernambucw fair ......cecrecrccsseeee O 42 wee 0 6B ne 0 Th wee O G we O BR 

Ditto B00 Mair iccrccccercecce O Sh cco O Thue O BR we O Chup O 

No 40 Mute Yarn......(Qual, A) 0 7h we 0 TE ue 0 95 0 94 .. O 9 

NO. 36 WATER "WIST..c.cccccccscee O TR coe GO 8 wee O LOR wee O BF wee O DF 
7-8ths Power Loom Crorns, 72 

Tutto, O8 yds. .,,....0perpiece 4 7h w. 410f .. 5 10h «w 5 3 « G6 IB 
40-in. ditto, ditto, 66 reeds, 38 w 

GO FOE cercencsvivecctccersescccsenee © 6 ae. BO we BD YH an BS De B46 
40-in. ditto, ditto, 72 reeds, 38 to 

4D YES cccceccccccescccessesccrccccse © @ cco 8 6 wee 10 44 9 6 wee 10 @ 


Lexps, Dec. 19.—What we reported about our market last Tuesday, we 
have to repeat to-day in every respect; the business done at our hallx was 
on a very insignificant scale,—which, however, may not not be wondered at, 
as merchants generally limit their purchases towars stock-taking time. 

HvppDERSFIELD, Dee. 19.—We could hardly ex,.ect to report any improve- 
ment so near the close of the year, bat considerably more busines~ has 
been done to-day than for the last few weeks past, in heavy woollens; and we 
are happy to report that there are several orders in hand which will employ 
for some weeks several of our most extensive fancy manufacturers. 

RocupaLe, Dee. 18.—The flannel market to-day has been very dull, and 
pieces have been sold at rather less prices. This mvy be considvard the 
last market in the present year, as next Monday will be Christmas dey, and 
there will be little done in the way of business till the new ket, which is 
always ov the first Monday after Old Christmas day, on the 6th of January. 








MARKETS. 
FRIDAY NIGHT. 


LIVERPOOL 
CORN. 


(From our own Correspondent.) 

The transactions in the grain market since Tuesday have been on a small! scale, 
and at prices varying very little from that day’s curreucd. This morning wheat sold 
slowly, and,on some of the ordinary kinds, a slight concession in price was occa~- 
sionally made, but, on the whole, there was not much change in the genera! quota- 
tions of Tuesday. F our was dull, but without alteration in value. Prime oats were 
quite as de«r ; and ‘eal was in better request, at late prices. Indian corn was more 
free of sale, but at rates hardly equal, to those of Tuesday. A few thousand barreis of 
Western Cana! flour, in bond, were disposed of at 25s 3d to 25s 6d per barre). 

METALS, 
(From our own Correspondent). 

There is little chaage to notice in the market for manufactured iron this week ; 
there has been a f:ir demand for the season of the year, and prices for all deserip- 
tions are firmly maintained. For Scotch pig iron, bo! ers are demanding fa:! queta- 
tions, but w th te present prospect of the trade, there is ‘little disposition todo Due 
siness, except for the supply of pressing wants; the quotaiions are for No 1 Gart+ 
sherrie 44s, and for al! Nos of other good brands 41s to 42s per tn, f.0.b. at Gias- 
gow. ‘Tin plates continue firm, and are iu good request. Other metals remain 
as before. 





INDIGO. 
(From Francis Bailey’s Calcutta Circu!ar.) 
Calcutta, Nov. 8, 1848. 

Affairs having been completely at a stand still during thy whole of October, 
owing to the Doorgah and other native festivities, I have not much to add to 
my report of September, In the Bazaar several small lots have also been sold 
or shipped on owner’s account, and the stock now remaining in native hands 
does not exceed 475 chests. 
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The memo. at foot exhibits the total quantity of Indigo shipped to all parts 
during the year ending 31st October ult., which amounts to chests 26,806 and 
79 boxes weighing net Fy. mds, 101,107-21-144, and leaves us with probably 
6,500 Maunds of old goods, an account which cannot be accurately made until 
the emall remnant of Indigo of 1846-47 hitherto kept in the interior has come 
down. . 

From the Ist instant 143 cheats have been shipped, of which 111 to London 
and the rest for the Gulphs. 

The Indigo of 1847-48 is at present packing at the Factories fand a few hun- 
dred chests have already reached the presidency. —It would useless until a cer- 
tain portion of invoices from each zillah has been received to attempt to revise 
the Estimate of 1,24,555 Maunds which I had the honour to submit in Septem- 
ber ; I should not be, however, surprised to see the Doab and Benares zillahs 
finally fall short by 7 to 800 Maunds of the respective quantities at which they 
were then rated, and Bengal itself of nearly as much again, should the Indigo 
weigh off as light, comparatively with last year’s, as the general improvement in 
the colour seems to indicate. ; s 

Of the probable scale of operations during the season just now beginning 
(1848-49) I really do not know as yet what to say.— Very nearly all the good 
and safe concerns which the late failures had thrown into the market bad found 
purchasers at very moderate figures, and there is no doubt that no factories 
worth being worked will be closed, but that a great many of them shall have to 
work on more or less reduced outlays is no less certain. 

It appears quite evident that Ryuttee cultivation alone can with some chance 
of success compete with the present low prices of the dye, that no small a pro- 
portion of the European factories in the Doab must altogether be closed for want 
of money or credit to carry them on ata cost which entails certain loss, that 
from Allahobad to Gorruckpore the safe and chcap working concerns alone will 
be supported, and that in Bengal itself the largest proportion of the Neezabad 
cultivation must be “pro tempore” abandoned as too expensive, and a rough 
estimate of these several reductions would show them in the aggregate equal to 
fully one-third of the present capabilities of the eulture ;—but how much of that 
material difference may be morally regained by greater economy, closer attention 
to bnsiness to control over the work and honesty of the native factory servants, 
a determination to avoid quarrels and law suits at all times injusious to the 
purse of the planter and to the discipline and efficiency of his native establish- 
ment, a more careful cultivation of an area of ground, reduced indeed, but en- 
tirely consisting of the best lands under command of each factory, and finally 
by luck, which in Indigo matters decides mort things, I really could not attempt 
even to guess at present. 

A Memoranpvum of the Inpico shipped to all parts from Nov. 1 1847, to Oct. 31 1848. 
London...... soseeeoeeeeChests 20,153 18 boxes Wg. net Fy. Mds. 77,544 *9 83 
LiverpOol....cccccsces — 632 2 — _- — 2,398 24 3% 








Great Britain ............eseeeChests 20,785 20 boxes Fy. Mds. 79,943 13 12} 












Havre de Grace...... ne a 1945 5 — 5,529 19 10% 
BOrdeaux...cccccercscrsscvecesss000 1374 7 — _ 5,072 1 0 
IT: cassssecunninens = 50 0 — — 204 14 13 
SED SII: cinssentcchiieannen _ 1,055 21 — ~ 3,563 7 153 
Bombay and Gulphs........08 — 1,997 23 — — 6,783 6 3% 

Mauritius, Bourbon, and 
Moulmein ....... oni: o3 — _ 139 33 
Chests 26,806 79 boxes Fy. Mds. 1,01,107 21 145 





MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 








SUGAR. 

Dec. 1,; 1845 | 1846 1847 1848 

cwls | cwts  ewts cwts 

Holland* ... a 1 88,000 | 110,000 | 155,000 | 85,000 
Antwerp... ooo ove 138,000 | 140,000 98,000 | 8,000 
Hamburg ... i a 110,000 110,000 205,000 | 180,000 
Trieste... ” we | 110,000 123,000 175,000 | 124,000 
Havre ove me one 100,000 | 55,000 95,000 | 160,000 
_— ss —_  ——-—— —— —_——————| — 

546,000 | 538,000 | 728,000 | 632,000 

England... ove ose 950,500 | 1,126,000 | 2,219,000 | 2,237,000 
Total sind oe ew» | 1,496,500 | 1,664,000 | 2,947,000 | 2,869,000 
Total in G. Brit. of Col. sugar 619,500 | 676,000 | 1,498,000 | 1,531,000 
Total Foreign Sugar... = 877,000 | 988,000 1,449,000 | 1,338,000 


* In first hands only ; in all other places in first and second. 








Value in the first half of the month of Dec. in London, per cwt, without the Duty. 


7 ise@e@ew@teBededéeséded sa 
Musco., E. and W. India ® ewt!35 Oto 0 034 Oto 0 022 Oto 0 022 Oto 0 
Havana, white ‘ 








d 

0 

sia (33 0 39 025 0 30 025 0 30 025 0 31 0 

_ yellow and brown oo |24 0 30 021 0 24 018 GC 24 O16 0 22 O 
Brazil, white a (23 0 28 022 0 27 021 0 24 018 0 23 0 
— yellow and brown +-/20 0 22 020 © 22 ©6116 0 20 O14 0 17 0 
Java sa i (22 0 38 020 0 36 O16 0 28 O14 0 24 0 
Patent, crushed in bond (338 6 0 033 0 O 0130 6 0 025 6 %&% 6 


It appears from the above summary that since the beginning of last 
month «a material alteration has taken place in the total stocks of foreign 
sugar in the six principal markets of Europe. Not only have they decreased 
since then to the amount of 250,000 ewt, but instead of showing a surplus 
over the corresponding period of 1847, which was the case in the beginning 
of November, they now exhibit a deficiency of upwards of 100,000 ewt; 
however, the quantity on hand this year, yet exceeds that of 1846 as well 
as 1845. The improved position in which the article is thus placed, is 
partiy the effect of smaller supplies, but more so the consequence of in- 
Creasec quantities being taken from the seaports for the interior of the 
European coutinent in the course of last month. 

The value of foreign sugar has in consequence been rather firmer in the 
maikets of this country as well as on the continent; here the improvement 
has be en most considerable in the value of floating cargoes of Bahia sugar 
for whieh the last prices paid for near ports are 17s 6d and 20s 6d per owt, 
which is 1s 6d higher than at the lowest period during last autamn. Parcels 
on the spot have not partaken of the rise to the same extent, the lateness of 
the sesson being rather ogainst further shipments from here to the continent ; 
nevertheless most of the holders are keeping back, and goo: strong descrip- 
tions, which are always scarce at this time of the year, can only be obtained 
With difficulty and not without submitting to rather higher rates. In the 
poe of last week some rather extensive speculative operations took place 

n low Manilla and China sugar, at prices which are 1s per ewt higher tan 


those paid about four weeks ago. 


The surplus in our stocks of Briti i i 
last year, has likewise oo — ae ette a = 


descriptions have equ 
scarcely any higher. 


decreased since the bexinniog of November. These 
ally been held with more firmness lately, but are 
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Oar bond refineries are in a us position ; the number of establish- 
ments has not increased, but the quantities manufactured and exported b 
them this year are larger than in 1846 and 1847. Export prices of refined 
have, however, slightly declined since November. 

From authentic statistical documents it appears that since the year 1849 
the actual consumption of sagar has undergone an increase of about fort 
per cent. We believe that the quantity really consumed in Europe and the 
United States in 1848, will be no less than 1,050,000 tons, and though the 
exact figures may not be ascertained, yet we expect that the returns which 
will be furnished in the early part of 1849 will confirm this estimate ; it ig 
not likely that the consumption will fall off next year}, on the contrary a 
further increase of it of about 5 per cent, making it 1,100,000 tons, beet 
root included, is most probable. 

The total stocks in the principal European ports, those of Russia and 
Spain excepted, will at the end of this year probably amount to about 
165,000 to 170,000 tons. The total production for next year is not likely 
to be smaller than that of 1848, though on this point doubts must remain 
until the season is further advanced ; we think that it will be at least 1,000,000 
tons. This weuld lead tothe expectation of reduced stocks towards the close 
of 1849, but this consideration, if ultimately realised, cannot now, with the 
co-operation of other motives, be considered as a sufficient motive for an en- 
hancement of the value. 

Even at the present reduced prices, the cultivation of sugar is a profitable 
employment of capital, and regularly increases every year when favoured 
by the nature of the soil and climate ; labour may be dearer in some colo- 
nies than in others, but there will be no real deficiency of it. 

















COFFEE. 
Dec. }, | 1845 1846 | 1847,—=«|T”:ti‘<‘«~XT HS 
cwts cwts cwts cwts 
Holland* ss ons exe 560,006 601,000 439,000 445,000 
Antwerp = « ove ove | 88,000 75,000 129,000 158,000 
Hamburg eee ove eee 130,000 140,000 140,000 160,000 
Trieste ooo ae aco | 62,000 57,000 75,000 70,000 
Havre a own me 26,000 24,000 38,000 54,000 
England... ove ee | 420,000 404,000 296,000 410,000 
pene gnereagy ——_— 
Watel ccchesocecscnsscctsen | PUSS 1,301,000 | 1,117,000 | 1,297,000 





* In first hands only ; in all other places in first and second. 





Value in the first half of the month of Dec. in London, per cwt, without the Duty. 





ee 6 6. Os 2 2. 04 6 8 we 6 SS 
Jamaica, good to fine ord. Pewt50 Ctoi0 035 Otot2 0/33 Otod40 0/28 Oto3l O 
Ceylon, good ordinary «47 0 48 036 0 37 01/33 0 34 0/29 0 30 0 
Brazil, good ordinary «32 0 33 030 6 31 6/29 6 30 O24 6 25 O 
St Domingo, good ordinary ...30 0 31 030 0 30 629 0 30 0)26 6 27 0 


In Holland—Java,gd.ord.® kil. 22 cts 19 to 194 cts} 19§ cts 18 cts 


~Tn comparing the above table with that which we published last month, it 
will be found that the surplus of the present stock over that of the corre- 
sponding period in 1847, has fallen off considerably. The excess which 
appears in the above summary, has moreover experienced a further reduc- 
tion, in consequence of the sales lately made by the Datch Trading Com- 
pany, of parcels that were bought in in their recent periodic auctions ; these 
sales amount in all to 75,000 bags, or 90,000 ewt ; making an allowance for 
this, the actual stocks are not larger now than the average of the correspond- 
ing periods in the three years from 1845 to 1847, whilst foreign descriptions 
of coffee are yet from 10 to 80 per cent, aad those kinds privilezed for con- 
sumption in this country from 15 to 35 per cent, cheaper than in the samo 
eriode. 

” In Great Britain the extraordinary cheapness of the article has not caused 
an increase of its consumption; on the contrary, we observe a falling off. 
On the continent of Europe the consumption of coffee seems to have teen 
larger this year than in 1847. 

Within the last few weeks, the article has found more favour, particularly 
on the continent, as the above mentioned transactions in Holland show, and 
prices are a little better. Here, native and plantation Ceylon and Mocha 
have advanced most. 

The latest advices from the Brazils hold out the expectation that the out- 
turn of the last crop will be as abundant as that of the preceding one, which 
has so much influenced the value of coffee in general. Cuba, which as a 
producing country has been of little importance for some years past, promises 
to yield a larger crop than in the last three years. Porto Rico will likewise 
show an increase, but from La Guayra the quantities exported will probably 
be less, in consequence of the civil war in Venezuela. 

The total import of coffee into Europe in 1848 has been larger than in 
1847 ; there is an excess of upwards of 10,000 tons from the Brazils, and no 
deficiency in the supply from other countries, The surplus in the stock in 
the principal ports, as shown, has not increased in the same ratio, and the 
quantity in the minor ports and amongst dealers on the continent is much 
smaller than usual; the low prices have no doubt within the last six or 
eight months given a great impulse to consumption on the continent, and 
would have had the same effect here, if it were not for the great use of sub- 
stitutes, 
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STATE OF THE CORN TRADE FOR THE WEEK. 





The supply of wheat at Mark lane on Monday by land carriage samples 
from Essex, Kent, and Suffolk, was very limited; the best dry qualities were 
in steady request at the prices of that day week, but damp parcels were 2s 
per qr lower, with a slow sile. The imports of foreign amounted to 23,725 
qrs, and consisted of 7 from Aarhuus, 350 from Abbeville, 2,580 from Ant- 
werp, 1,200 from Barletta, 4,300 from Cataro, 670 from Constantinople, 1,200 
from Cronstadt, 1,255 from Dunkirk, 280 from Ghent, 215 from Hamburg, 
152 from Harlingen, 750 from Konigsberg, 131 from Middleburg, 500 from 
Nantes, 787 from New York, 420 from Nic uport, 2,050 from Odessa, 2,568 
from Rotterdam 480 from Rouen, 100 from St Valery, 950 from Swinnc- 
munde, 2,400 from Taganrog, and 280 from Tonningen. The demand was 
very slow, even for the best descriptions, whilst other sorts were obtainable 
at less money. The arrivals of flour were 6,431 sacks coastwise, 6,127 sacks 
per Eastern Counties Railway, 7,303 sacks from France, with 20,846 bris from 
Canada and the United States; the transactions were small at rather lower 
rates. Barley was in slow inquiry, without change in value for the best 
parcels ; secondary descriptions were 2s per qr cheaper. Peas were 18 to 28 
per qv lower, and beans barely maintained previous prices. The supplies of 
Oats were 1,312 qrs coast wise, 550 qrs per Eastern Counties Railway, 3,679 
from Scotland, aad 4,905 from the continent. The trade was dull at last 
week's currency for good horse corn. 

The arrivals of wheat at Liverpool consisted of 815 qrs from Ireland, 160 
Coastwise, 14,892 from European porte, 399 from Canada, with 2,198 from 
the United States; at Tuesday's market there was a very thia attendanee 
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of buyers, and the transactions limited at a reduction of 1d to 2d per 70 Ibs 
from the currency of that day week. The supplies of flour were 1,077 sacks 
from Ireland, 17 sacks coastwise, 2,943 sacks from Earopean ports, 12,193 
bris from Canada, and 20,724 bris from the United States; the demand slow 
at 6d per barrel less money. Barley was difficult of disposal except at an 
abatement of 1s per qr, whilst in oats, beans, and peas the business trane- 
acted was so limited that prices were almost nominal. The demand for 
Indian corn was very slow, at 1s to 1s 6d per 480 Ibs under previous terms. 

There was a large supply of wieat at Hull; the best dry parcels brought 
nearly last week's rates, but damp qualities receded in value 2s to 38 per qr; 
average 4748 on 660 qrs. Barley was dull and ls per qr lower, Oats were 
taken slowly at late rates. Beas and peas were obtainable at less money. 

The arrivals of wheat at Leeds were good, and the trade slow at a decline 
of 1s to 28 per qr; average 494 2}d on 3,702 qrs. Fine barley supported 
about previous rates, secondary sorts were 28 per qr lower; whilst oats 
were $d per stone, and beans 1s per qr cheaper, 

Lynn market was moderately supplied with grain. Wheat was 1s per 
qr lower for the best qaulities, and sedondary descriptions declined 2s per 
qr; average 458 4d on 1,965 qrs. The best parcels of barley commanded 
previous terms, but other sorts were ls per qr cheaper; and oate, beans, as 
likewise peas, were 1s ger qr lower, with a limited sale. 

At Mark lane on Wednesday, the arrivals of barley, coastwise were toa 
fair extent, with moderate importations of foreign wheat, barley, and oats. 
The transactions in wheat were to a limited extent at about Mon lay’s 
prices for good qualities. Barley was taken slowly, without any material 
variation in the value of the best parcels. Beans and peas were held at pre- 
vious terms. Oats were in limited inquiry, at former rates for good horse 
corn. 

The weekly averages announced on Thursday were 47s 6d on 87,977 qrs 
wheat, 31s. 4d. on 95,278 qrs. barley, 188. 11d. on 22,619 qrs. oats, 29s. 8d. on 
93 qrs. rye, 348. 8d. on 3,697 qrs. beans, and 38s. 1d. on 1,590 qrs. peas. The 
duty on foreign wh eat advanced to 78. per qr., and on oats to 3s. per qr. 

The London averages announced this day were :— 


Qrs. s 4d 
Wheat ove eco eos ore one 3,256 at 48 9 
Barley ove ove ove eee coe 2,626 32 1 
Vats ooo eee ove eee ove 4,513 19 10 
Rye ese ese eco eco ese 13 26 6 
Beans ove ooo oce eve eee 660 31 si! 
Peas on ove ove ove eee 698 39 6 
Arrivals this Week. 
Wheat, Barley. Malt, Oats Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
BE ccc, ENE pesen TNO cco 3,960 seooee 1,080 seo-ee 2,570 
REEGD cccnsccnsens 600 .ccseee ave snes ° eee e0eeee GOD icccce ave 


Foretgtics.ccocse 8,010 sccoce 9,740 soreee cwvere 0,708 wf ee 
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LONDON MARKETS—TRANSACTIONS OF THE ‘\ EEK, 
FRIDAY MORNING. 
(For Report of This Day’s Markets see “ Postecript.”) 

Sucar.—The market has continued firm, with a steady demand at full prices. 
About 1,800 hhds and tierces West India were taken by the trade and refiners 
on Tuesday and the two following days, including some parcels offered at public 
sale. 159 casks 2 barrels Barbadoes were disposed of at last week's rates ; one 
lot fine, 418; fair to good, 378 6d to 39s 6d; low to middling 34s 6d to 37s; 132 
casks 128 barrels chrystalised Demerara partly sold as follows: fine, 41s to 43s ; 
good, 50> ta 408; low to middling, 34s to 388 6d per ecwt The refiners have 
again been buyers tO sume oxtent, and as there is now rather a limited asswt- 
ment of sugar on show, some of the importers will not sell at previous rates. 
The public sales of colonial on Tuesday went off well at full prices to a slight 
advance. The deliveries last week were unsatisfactory, and in most cases 
rather below those of 1847; there is an increase of 7,220 casks on the stock of 
West India. A further improvement is expected ip the sugar market after 
the holidays; prices cluse 28 to 58 lower than last season. 

Muuritius,—There has been a steady demand by the trade at last week’s rates 
On Tuesday 5,319 bags, consisting chiefly of grocery sugars were sold at 
full prices ; very good strong yellow, 37s to 38s; fair to good, 358 6d to 368 6d; 
low to good middling, 33s to 35s; low grey out of condition, 3s 6d to 34s; 
dark syrupy ditto, 31s to 348; good brown, 328; middling, 293 6d per ecwt. 
Some parcels have also been disposed of by private treaty during the week at 
full prices. There was no improvement in the deliveries last week. 

Bengal.—A large quantity has been brought forward in the public sales, but 
the grocers paid full prices in the beginning of the week, when 4,623 bags, con- 
sisting ‘chiefly of grainy descriptions, nearly all sold; white Benares, good to 
fine, 428 to 438 6d; low yellowish to middling, 39s to 41s; low to good soft 
yellow, 35s 6d to 388; middling to good strong yellow Mauritius kind, 35s éd to 
37s 6d; fine grainy Dhobah, 41s to 41s 64; a few small lots, 42s to 43s; good, 
39s 6d to 40; low middling, 358 6d to 368; damp browns, 333; Daccan good 
to fine damp grainy yellow, 40s to 41s 6d; washed ditto, 39s 6d to 41s 6d. A 
fair amount of business has been done by private treaty. Low Madras has met 
with more inquiry. 

Foreign,—There has been a steady demand by the trade this week, but few 
sales made for exportation. On Tuesday 315 hhds 125 barrels Porto Rico were 
all disposed of at full prices ; good to fine grocery 39s to 42s 6d, low to middling 
85s 6d to 38s 6d per cwt. The transactions privately have been unimportant, 
but to-day about 2,500 chests yellow Havannah duty paid, were reported at 10s 
per cwt. Scurcely any business has been done for shipping. The arrivals of 
foreign sugar are very light. 

MoLasses.—There has been rather more enquiry for West India. 

Refined.— There has been an improvement in the demand, and prices show an 
advance of 6d on the lower descriptions of goods, Several parcels have been 
taken by the grocers, yet the supply continues rather large. Low lumps have 
sold at 468 6d to 478; low to middling titlers, 46s 6d to 48s; good to fine, 
488 6d to 518; loaves, 493 tof54s. Wet lumps are selling at rather higher rates. 
Pieces are in steady demand at 25s to 43s for low to fine. Bastard sugars are 
rather firmer; low to fine, 27s to 85s. There is no change in the prices of treacle; 
@ moderate business has been dome. The bonded sugar market is rather firmer, 
with a good demand for loaves; 10 Ib have brought 30s. Crushed is rather 
more inquired for at 253 9d to 26s 6d; the best quality has sold at rather less. 
Dutch is quiet. Treacle continues very flat. 

Corree.—Accounts received from Colombo this week are still very unfavour- 
able, fully confirming those by the mail of last month. Labour was scarce, and 
several estates were expected to be abandoned ; it is stated that a considerable 
portion of the native far from the roads would not be picked. Further speeula- 
tive purchases have been made in the latter, and rather a large business is re- 
ported by private contract, the price paid for good ordinary being 30s. 650 
bags in public sale brought steady rates; good ordinary mixed, 30s, one lot 
20s 6d, and a pilecommon at 29s 6d; Ist class sea-damaged, 28s per cwt. The 
sales of Plantation have been confined to 600 bags 37 casks, which were about 
half sold at a further advance of 1s to 2s; middling coloury, 548 to 598; low 
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last week were 3,419 bags, chiefly for home use; stock at the close 136,952 bags 
&c., against 114,964 at same time in 1847. Another vessel has come in. Mocha 
is more inquired for, and the supply being small, holders demand a further ad- 
vance; 150 bales were chiefly taken in at 55s to 60s for middimg to good clean 
garbled yellow; common sold at 52s for a few lots. Other kinds of East India have 
attracted more attention, and prices are rather firmer. About 1,700 bags Java are 
reported sold privately at 28s 6d, and subsequently at 30s for ordinary, Padang 
is scarce, and holders demand 27s per ewt. The market for foreign is also 
firmer. About 1,000 bags Rio are reported at 233 to 26s for unwashed, and 
1,000 bags Costa Rica at rather higher rates. 

Tea.—This market was not influenced by the intelligence received from 
China in the beginning of the week. Latest date was Canton, 28th October ; 
a steady | usiness had been done during the month, and at rather firmer rates 
for some kinds of congou. Total shipments from lst July were 3,502,000 less 
than in 1847. Two vessels have come in this week, bringing further supplies 
of new congou. This description is now very dull, having been pressed on the 
market too freely, and some parcels are now offering at 1s 6d to is 7d, being 
2d below the price obtained last week. Other kinds continue dull, with no im- 
provement in thedemand. Yesterday, 8,950 packages were brought forward in 
public sale, when 1,500 packages only sold; common congou went at 7}d to 
73d, fair common 8d, good scented orange pekoe 1s 44d to 1s 5d; young hyson 
sold at a decline of 1dto 2d. %,000 packages of the above quantity consisted 
of congou, and fine was withdrawn. 

Cocoa.—The demand for West India is rather limited, and scarcely any bu- 
sineas has been done beyond a few trifling lots. Trinidad at former rates. The 
stock is moderate. Foreign continues quiet, and no further sales have taken 
place this week. 

Rice.— The transactions in East India have been limited during the present 


week. 100 bags Bengal sold at previous rates from 11s 6d to 12s for very good 
white. The few orders executed by private treaty have been at about former 
rates. Stock on 16th instant was 23,120 tons against 14,700 tons in 1847 at 


same date; the deliveries are steady. Cleaned rice continues rather dull, and 
prices shew no further change. 

PIMENTO.—300 bags sold at 4d to 4d decline in the rates of the last public 
sales; middling to fair 3fd to 3id, low 33d to 34d per lb. The stock is 1,278 bags, 
or about 500 less than in 1847 at this period. 

Perrer.—The market continues quiet, and few sales made in any kind of 
black by private treaty. Some small export orders executed have been at 
previous rates. ‘There is a large stock in first hands. White is quiet. 

OTHER Spices.— The sales in nutmegs and mace have been limited, without 
alteration in prices. Yesterday, a parcel of 420 bags Zanzibar cloves sold at 
69d to 7d per lb, for common to middling quality. We continue without a 
supply of cassia lignea. No sales have been made in any kind of ginger. 

SaGo.—There is a steady demand for this article at the improvement quoted 
last week. 866 bags flour were chiefly sold at 15s 6d to 16s for the sound, and 
7s 6d to 148 for the damaged portion. 

Drugs, &c.—There has been an improvement in the demand for several kinds 
of produce. Yesterday a parcel gum animi from Zanzibar brought a considerable 
advance for the better qualities; good to fine scraped, 9/ 58 to 12/ 2s 6d, 
Olibanum was also dearer, good selling at 41s 6d to 43s. Other kind~ of gums 
meet a more ready sale; 150 cases castor oil sold steadily at full prices, from 
61d to 8d per lb for very ordinary to fine pale. East India senna brought 24d 
to 34d for middling to good. A parcel Socrotine aloes sold from 554 to07s 6d 
per cwt. Safflower has brought rather higher rates, and the demand is good ; 208 
bales Bengal sold at 4/ to 6/ 7s 6d for middling to good. 1,389 packages gambier 
were chiefly taken, as the market has become flat, at 11s to 11s 6d; and a por- 
tion in bales at 10s 6d. 

Tin.—The market fur Bact India eontinues very dull. A small parcel of 
Straits has been sold at 82s, but there are no buyers to any extent ata lower 
price ; Banca (nominal) 85s. British tin has not undergone any further change 
in value, and there is a steady demand. 


OTHER METALS.—A moderate inquiry has been experienced for Welsh 
iron ; common bars 4/ 15. to 5/ 5s. Staffordshire is firm, and 6/ 10s demanded 
for bar. Sales to a fair extent have been made in Scotch pig at firmer rates. 
The price of spelter has given way; there are sellers at 14/155 perton on the 
spot. No change has been made in British copper; sheets are 9d per Ib, 
cake 79/ 1038. The market for lead remains without change 

Hemp.—There is rather a limited demand for Russian, but no change in 
prices has occurred this week Sombay is held at 22/. Manila continues dull 
of sale. Jute has been in fair demand, but at furt»er decline in prices; 500 
bales have sold by auction at 13/ 153 to 17/103 per ton for ordinary to very 
good quality. 

l'URPENTINE.— Few sales have been made in rough this ek, and the market 
is flat. Spirits are still very dull, and rather lower, Enzlish drawn 30s 6d per 
cwt. 

SALTPETRE.—Full prices have been paid for East India, although the market 
is largely supplied. The; ublic sales have contained 4,510 bags Bengal, and 
about two thirds has found buyers; refraction 34 to 4], 273 to 2is 6d, 9} 
to 64, chiefly middling grey, 253 6d to 263 6d percwt. There is an improve- 


English refined is advanced to 298 6d and 303. 
A large business has been done for arrival at lis 3d to 


ment in the deliveries. 

NITRATE OF SODA. 
lis 6d per ewt. 

CocHINEAL.—The demand continues good. 186 bags Honduras were sold at 
a further advance of 1d to 2d on silvers; good ordinary to fine 38 10d to 43 6d, 
a few bags blacks taken in at 5s 3dto5s6d. 40 bags Mexican were partly sold ; 
silvers 3s 9d to 38 10d, blacks 4s 3d to 49 5d, and 10 bags Teneriffe at i+ 3d to 
43 4d per lb. The stock on 16th instant was 1,600 serons larger than at same 
date last year. 

Lac Dye.—Several sales have been made in common and middling qualities 
at the late improvement in prices. The stock keeps very low, being 4,409, 
against 5,947 chests at same time last year. 

O1Ls.—There has not been much activity in the market for common fish, but 
prices of nearly ali kinds are steady. A few sales have been made im sperm, 
rather under the extreme rates of last week. Cod and seal are quiet; the 
former is still quoted a 231 10s. No change has ocurred in the value of 
southern. Linseed is rather firmer, and 223 6d generally demanded, being an 
advance of 3d on last week’s price; a steady business has been done at 228 3d 
on the spot, and 23s for future delivery. There is no change to report in rape. 
Cocoa nut continues flat as last quoted. Palm is steady, with a moderate de- 
mand. 

LINSEED. — Prices are rather firmer and several eales have been effected; we 
quote fine Black Sea at 39s. Some Calcutta seed offered in pubiic sale brought 
38s to 398 per quarter. Cakes have been rather more in demand, but not at 
any improvement ‘in prices. Foreign are offering at very low rater. Fine 
English are worth 11/ 58 to 11/ 108 per 1000. 

TALLow.—The market contixucs very flat, and prices of foreign show a fur- 
ther decline of 1s since last Friday. There are sellers of lst sort St Petersburgh 
Y.C. at 43s to 438 3d on the spot ; for delivery in the first three months of next 
year, 428 6d, being # considerable reduction on late nominal quotations. Large 


middling 51s to 52s. Other kinds remain without alteration. The deliveries i supplies of South American have again come in, and some vessels are reported 
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from Petersburgh and Cronstadt. The deliveries last week were rather under 
1,600 casks, or 1,200 less than in the corresponding one of 1847. As 5,263 were 
landed, the stock on Monday had increased to 36,176 casks, against 11,358 last 
year, and 25,493 in 1846 at same period. 





ADDITIONAL NOTICES. 

Rerinep Sucar.—The home market for refined sugar has advanced 6d in 
the lower and middling qualities; the buyers are more anxious to get into 
stock at previous rates, but the refiners are not much inclined to make further 
sales except at an advance ; other descriptions participate ; and 'reacle, although 
not higher, is in more demand. In the bonded, 101b loaves readily obtain an 
advance of 6d. Some considerable sales of crushed were made at the begin- 
ning of the week, at 26s fur best, and 25s 6d for No. 2; since which, 268 3d 
has been refused for the best, and 25s 9d for the second qualities: the expecta- 
tion that Holland will be close has operated upon both the home and bonded 
markets. Treacle neglected. 

Dry Faurr.—The season for dry fruit has closed heavily, and prices in 
general looking downwards. Some public sales have been attempted this week, 
but very little fruit sold. Stocks are heavy. 

Clearances of Dry Fruit for the week ending Dec. 18. 









Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt owt cwt cw 
1B48....0000000 6,395 sevserserese 5,989 evesevereere 1,248 « BIA cocsrccsoce 277 
TR47 0000 eovece 6,025 secccese vee 5,943  cosevesee oe 627 « » 1,148. » 449 
WBA6 cocccceee-+- 3,293 coccveees vee 5,171 cecccreceees 749 eco 1, HB corcccccece 129 


Green Fruir—A good business is doing in all kinds, the approachirg 
Christmas holidays acting favourably for consumption. Oranges from the 
Azores are scarce, owing to contrary winds preventing arrivals. A cargo ex 
Kate, and a portion of one ex Onward, from St Michael, sold at public sale by 
Keeling and Hunt, went at an advance of 3s to 4s per box. Messina lemons 
are selling at a reduction of 1s to 2s per case, Chestnuts are more in request, 
the low price being favourab!e to the sale. No alteration in black Spanish or 
Barcelona nuts. Brazil dull of sale; the Liverpool price being under that of 
London renders the trade indifferent to purchasing at present prices. Almeria 
grapes are scarce, 25s to 27s 6d per barrel is obtained for any of good quality. 

SEEDS.— The seed market bas been without any alteration from the terms of 
this day week, with the exception of canary seed, which is from 28 to 3s Cheaper. 
The arrivals of seed are generally as good. Mustard seed of both sorts is, 
however, scarce, more particularly brown, and prices are looking upwards. 

Corron.—The cotton market has been rather animated this week, and a large 
business has been transacted, chiefly on speculation, and a slight advance on 
last week's prices has been generally paid. Yesterday 1,900 bales Surat and 
450 Tinnivelly Madras were offered at public sale, when the whole of the 
Madras and 1,500 Surat were disposed of at the extreme prices of the sales by 
private contract, say Madras 3{d to 33d middling to good, Surat 23d to 83d 
or to good, establishing about 4d per lb advance on the public sales of the 
80th ult. 

Sales of Corron Woot, from Friday, Dec. 15th, to Thursday, Dec. 21st, inclusive. 


a 6,800 seoree 24d to 39d middling to good fair 
Madras...... 400 2. we 24d to 334 ordinary to good Tinnivelly 
7,200 bles 


Forzicn Woo..—The prospects of the English wool continue gradually to 
improve, und the prices are in favour of the seller. From the lowest period in 
October last, most sorts have rallied one penny per lb, with a fair appearance 
of continued demand, provided the wool can be procured from the farmers to 
meet the prices manufacturers are able to give ; should this be the case, a good 
regular trade may be confidently expected. 

EnGuise Woor —The market, as Is usual at this season of the year, remains 
quiet ; the consumption in the clothing districts is very considerable, and the 
prices of most kinds of wool are fully maintained. 

FLAX AND Hemp.—Hemp—A steady market, but not extensive business. 
Flax—A few sales made, and altogether rather a better tone, though no alter- 
ation in prices. 

MeTA.s.—Since our last, the metal market in general has remained without 
alteration. Spelter is held at rather firmer prices, in consequence of frosts 
having set in at the ports of ship».ent, rendering the continuation of supplies 
uncertain. Copper—A further large arrival of foreign (about 400 tons) has 
taken place. Tin plates, especially coke, are very firm. 

LEATHER.— We have no novelty as to our leather market to communicate this 
week ; everything remains stationary, and no article is prominently in demand 
excepting the best rounded calf skins, about 301b per dozen, and East India kips 
of all descriptions. 


POSTSCRIPT. 
FRIDAY EVENING. 


SuGAr.—There was a steady business done in all descriptions, and rather 
higher prices paid in most instances. The market closed with a firm appear- 
ance. About 450 casks West India sold*at full prices, making the entire sale 
this week 2,259 for the week. Mauritius: 1,093 bags were sold at 6d. advance 
on Tuesday’s rates; low to good grocery, 348 to 378 6d; low grey, 33s to 
83s 6d. Bengal: 2,909 bags 162 cases, consisting chiefly of white and strong 
yellow kinds, sold steadily at rather higher rates. Low Khaur taken in at 
278 6d per cwt. Foreign: There was not a public sale to-day, but a large 
business reported by private contract. Refined: The market was rather firmer 
this morning, and low goods sold at 47s per cwt. 

Corret.-~963 bags | lantation Ceylon, chiefly Demerara kinds, sold steadily 
at full prices; 140 bags damaged Malabar brought 38¢ to 458; 99 bags low 
Batavia kind sold at 258 6d. 

Cocoa.—406 bags Bahia realised 36s to 278 6d, being lower. 

Rice.—At auction 2,098 bags Bengal sold steadily; good white 10s 6d to 
1ls 6d; and broken and low 8s 6d to 9s 6d per cwt. 

Perrer.—608 bags Malabar sold at extreme rates; common to fair half 
heavy brown 2d to 2d; low grey 2}d per Ib. 

SALTPETRE.—525 bags Bengal brought previous rates ; 74 per cent refrac- 
tion 26s per cwt. 

Spinirs.—The market for rum has been rather quiet this week, and the 
sales are confined to 100 puns Demerara at 2s 1d to 28 2d for 33 to 38 per 
cent overproof; 100 proof Leewards at 1s 4d to 1s 4}d; and 50 casks E.I. at 
ls 44 per gallon. 

CocuIN£AL.—232 bags Honduras silvers sold at extreme rates ; from 3s 10d 
to 4s 64 for ordinary to fine, and 30 bags Mexican silvers 8s 10d to 3s 114d, 
Dlacks 483d to 4s 5d. 

TaLLow —At auction 563 casks Australian about half sold at 38s to 41s 8d; 
368 casks 43 boxes South American 398 6d to 428 8d; 31 casks North Ame- 
rican 368 94 to 39s; 22 casks Cape 43s 6d per owt. 





vi eee PROVISIONS 
butter trade very dull, for although the Cork market - 
vanced 32 to 4s, it had little or no effect here. Fine butter scarce, or nie 





‘ reaily fine hops, the demand for which is tolerably steady, at prices quite equul to those 
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mand, Friesland making 100s readily. The stock of bacon here is small, the 
sale dull, the trade only purchasing for their immediate wants. 
Comparative Statement of Stocks and Deliveries. 
Burrer. Bacow. 
Stock. Delivery. Stock. Delivery, 
1846 eeeeeeree 51,872 eee ees enaree 11,972 eee cee ceeeee 6,656 eet eeesesese 2,139 
] 847 eeererere 1 6,533 eereeeeen ree 7,493 eeereseeeree 2,224 erereceoeree 978 
1848 eeccceeee 67,008 eee eeeeeeree 8.141 eeereeeenoes 1,773 eee eeessecee 1,067 
rrivals for the Past Week. 
Lrish DUttET.......cccecceereesceseeene rss eee ecocccccscceces s cccnececsoceoseconcecsccs 61,010 
Foreign do Pritt te COC CCE TES COE ROE FERRERO RESET FEE 5,923 
BACON cecceeccecesseesce cee csveesene sessesses 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Dec. 18.~— Very large supplies of Scotch and country-killed meat have been 
received up to these markets in the past week, viz., 700 carcasses of beef, 3,000 do of 
mutton, 900 du «f veal, and 4,600 do of pork. As might be expected, thuse on offer 
slaughtered in the metropolis have been large and of excellent quality, even the time 
of year considered, Each kind of prime meat has sold to a fair extent at full prices, but 
the middling and inferior qualities have met a slow inquiry at barely late rates. A 
very heavy show of Christmas beef wil], doubtless, be made this week. Only about 600 
carcas-es of foreign meat killed in London have been on offer. The imports of 
slaughtered meat have consisted of 39 baskets of beef and pork from Hamburgh. 

Per 8lbs by the Carcass. 
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sdesed sades4 
Inferior beef, eee eee oe 2 6 2 16 Mutton, inferior eee wo 8 2 8 4 
Middling ditto... one wow 3 0 8 2 = middling eee -~3 63 8 
Prime large .. ooo ~38 2 3 4 — Prime ose o 310 4 4 
Small ditto eee eee w 3 6 8 8 Large pork eee wow 3 6 4 4 
Veal «- 310 410] Small pork ow eo ~4648 


FRIDAY, Dec. 22.—Thest markets were tolerably firm to-day at fullprices. Th 
supplies were seasonably large. 


SMITHFIELD CATTLE MARKET. 

Monpay, Dec. 18.—The imports of foreign stock into London last week were :— 
585 beasts, 2,381 sheep, 141 calves, and 6 pigs. At the northern outports about 1,100 
head of stock have been landed from Holland and Germany in fair average condition. 

The supply of foreign stock on saie here to-day was very moderate, even the time of 
year considered, and of very middling quality. 

We were heavily supplied with home fed beasts in excellent condition. As most of 
the butchers had supplied themselves las: week, we have again to report a very heavy 
detand for beef, ata further decline in the quotations of from 2d, to, in some instances, 
4d per 8!bs. The market closed heavily in the extreme for beef, and nearly 1,500 beasts 
were not disposed of. 

Although the supply of sheep was tolerably good, there was a somewhat improved 
dem nd for that description of stock, at the prices paid on Monday last. The primest 
old downs were selling at from 4s 1Ud to 5s per 8lbs, and at which a good clearance was 
eff. cted. 

Calves, the numbers of which were moderate, moved off steadily, at Friday’s 
advance in prices uf from 2d to 4d per 8lbs, Prime small calves sold at 4s 8d to 5s 

er 8ibs $ 
' There was rather an improved demand for prime small pigs, at very full currencies 
otherwise, the pork trade was in a very sluggish sate. 
Per ibs to sink the offals. 


















eds q| sdsd 
Coarse and inferior beasts ...... 3 2 3 6/ Prime South DOWN sss 4 8 5 0 
Second quality do.......... + 3 8 3 10| Large coarse Calves... 4 0 € 6 
Prime large oxen.. «310 4 0} Prime small AO sesessesere o48 5& O 
Prime Scots, &C. .++....004 4 0 4 2) Large hogs... $10 4 4 
Coarse and inferior sheep ...... 3 0 3 4 | Neat small porkers . 4648 
Second quality do ,........ coe 3 HG 0 | Lambs eee res ccececccecccseees 0000 
Prime coarse woolled sheep... 4 2 4 6 


Suckling'calves, 17s to 24s ; and quarter old store pigs, 16s to 218 each. 

Supplies :—Beasts, 3,763; sheep, 18,890 ; calves, 174; pigs, 204. Foreign Supplies :— |, 
Beas's, 54 ; sheen. 2,170 ; calves, 81. 

Paxwa1, Vec. 22—The supply of beasts on offer in to day's market was tolerably 
goud as to number, but deficient in general quality. As the attendance of buyers was 
small, the beef t: ade was iu « very depressed state, at barely Monday’s reduction in the 
quotation—those for the best Scots not exceeding 4s to 4s 2d per 8lbs. With sheep we 
were scantily supplied. On the whole, the mutton trade ruled steady, at full rates of 
currency. The primest old downs -old without difficulty, at from 48 10d to 5s per 8lbs, 
Caives were in short supply, and ready inquiry, at fully the late improvement in value. 
ao sale ~ oh was firm. Milch cows were dull, at from 14/ to 18/ each, including 
their sma’ ° 





SOUTHWARK POTATO MARKET. 

WateERsIpE, Monpay, Dec. !8.—The arivals during the past week have been consi- 
derable, and lower prices have been submitted to with most samples, except French, 
the quality of which is so good that they are increasing in consumption, and rising in 
ay notwithstanding the supply is great. The following are this day’s quota- 

ons :— 

s 8 
York regents scocccrsssereseesesseses 109 16€¢ | French whit@Sreccrrccsersreeees ove 80 tO 100 
Scotch regents ecccccecccccccecesccs 108 130 Dutch WhilteS.cc ccc cccccccscccccsoces 59 75 
Newcastle and Stockton ditto... 100 134 | Scotch Teds scccrcresssreerreve-se 60 80 
SCOCCH CUPBrsseseressesereceseescevers 60 96] Scotch Whites ...cccccrerrevecssere 60 80 








BOROUGH HOP MARKET. 
Monpay, Dec. 18.—Very little business is doing in our market, without however 
any _giteration in prices since our last report. The supply of fine hops is very 
imi 


Fripvay, Dec, 22.—For the time of year our market is very scantily supplied, with 


paid last week, The middling and inferior parcels of buth old and new are a dull iu- 

quiry, but we have noactual decline to notice invalue. Sussex pockets, 2/ 5s to 2/ 188; 

Weald of Kent ditto, 2/ 8s to 375s; Mid and East Kent ditto, 2/ 13s to 52 15s per cwt. 
HAY MARKETS.—Tuurspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay 70s to 738, inferior ditto 
48s to 68s ; new hay 0s to 0s; superior clover 92s to .94s, inferior ditto 70s to 80s, 
hew ditto 0s to 0s, straw 22s 10 288 pe: load of 36 trusses. 

New HunGeRrorp.— Fine upland meadow and rye grass hay 70s to 73s, inferior 
ditto 48s to 588, new hay 0s to 0s; superior clover 92s to 94s, inferior ditto 70s to 
80s, new ditio 0s to 0s, straw 22s to 28s per load of 36 trusses. 

ReoENT’s PaRk.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
50s to 60s; new hay, 0s to 0s; superior clover 90s to 92s, inferior ditto 70s to 80s 
new ditto Os to 0s, straw 23s to 29s per load of 36 trusses. 

PorTwan.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
Te Srass ditto 708 to 76s, old clover ditto 84s to 96s, wheat straw 26s to 30s per load of 

WairecnareL.—Best old meadow hay from 60s to 65s, inferior ditto 50s to 55s 
new hay 50s to 60s, best old clover 90s to 100s, inferior ditto 70s to 80s, new clover 
40s to 80s; straw 20s to 24s.—There was rather a shert supply at this market to- 


day, and trade was rather firmer, prices remai hi . should be 
another short day, they will qnvanee. ning the came; but if there 


COAL MARKET. 


Monpvay, Dec. 18 —Buddle’s West Hartley 14s6d—Carr’s Hartley 14s 6d—Davi- 
son’s West Hartley 14s 94—Dean’s Primrose 14s 64—East Adair’s Main 13s 6d—Hast- 
ing’s Hartley 14s 6d—New Tanfield {4s 34—Ord’s Redheugh 13s—Ravensworth’s West 
Hartley 14s—Smith’s Pontop 13s 3d—South Pontop 13s 3d—Tanfield Movr 15s 6¢-- 
Tanfield Moor Buces 148 6d —Townley i4s—Walker’s Primrose 12s 94—Wylam 14s— 
Eden Main 168 94 to 17s—\.ambton Primrose 163 9d—Cowpen Hartley 14s 6d—Der- 
wentwater Hartley 14s6d—Halbeath Splint 13s6d—Howard’s West Hartley Netberton 
14s 94—Sidney’s Hartley 14s 6d—Wallsend : Brown’s Gas 13s 9d—Clark 148 64—Clen- 
nell 148 6d—Gosforth 16-—Healey 16s—Hedworth 14s 6d— Killingworth 15s 94—South 
Killingworth 13s—Wharncliffe 16.—Belmont 17s—East Hetton léa—Hetion 18s— 
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Lambton 17s 6d—Russell’s Hetton 17s 6d—Stewart’s 18s to 18s 3d—Caradoe 17s - 
Kelloe 17s—Denison i6s 64d—St Helen’s Tees 15s 64—South Durham 16s —Tees 178 6d 
West Cornforth 16s. Ships at market, 195; sold, 84; unsold, 11!, 

Wepwespay, Dec. 20,—Buddle’s West Hariley 143 64—Carr’s Hartley 14s 64— 
Davison’s West Hartley 15s—Dean’s Primrose 143 6d—Fast Adair’s Main 13s 6d— 
Hasting’s Hartley 14s 6d—New Tanfield 14s 34—Ord's Redheugh 13s—Smith’s Pontop 
13s 34d—South Pontop 13s 3d—Tanfield Moor 15s 6d—Tanfield Moor Butes l4s 34— 
Townley l4s —W 14s—West Hartley }5s—Eden Main 17s 64—Lambton Primrose 
178 34d—Cowpen Hartley 14s 6d—Derwentwater Hartley 14s 64—Hartley 14s—Howard’s 
West Hartley Netherton 14s 6d—Powell’s Duffryn Steam 20s—Sidney,s Hartley 14s od 
—Wallsend : Brown's Gas 13s 34—Clark 15+«—Clennell 15s—Elm Park 163 64d—Gos- 
forth 16s 64—Hedworth 14s 6d—Hotspur 16s 34—Killingworth 16s 3d—Soutb Killing- 
worth 13s—Washington 15s 3d—Beln.ont 17s 94 —Braddyll’s Hetton 17s 94—East Het- 
ton 17s—Lyons 17s 3d—Hetton {8s 6d—Haswell 18s 94d—Jonassohns 15s 94d—Lambton 
18s—Russe'l’s Hetton 18s—Stewart’s 18s 64 - Wi. itwell 17s 64—Heugh Hall 16s 9d— 
Hudson's Hartiepoo! 17s 3i—Kelloe 17s 64—South Kelloe 16s 6d— Adelaide Tees 17s 6d 
Seymour Tees 16s 94—South Durham 16s 9¢d—T+es 18s—West Cornforth 16s 64—West 
Tees 16s. Ships at market, 180 ; sold, 85 ; un-old, 95. 








FOREIGN MARKETS, 


AMSTERDAM. Dec. 18. 

Coffee—Since the transactions of last week, the market continues animated, 
and would show a better aspect were it not for the advanced season, which pre- 
vents business. Indigo—Some small lots have changed hands, without any 
alteration in value. Dyewoods met with but little demand. Madders—Little 
change to notice ; the better qualities remain in request, other sorts neglected. 
Tea — Still without anything going on. Cotton—Our former advice stated the 
sale of 620 bales Georgia, taken at Rotterdam for our market ; since the remain- 
der of that cargo, amounting to 632 bales, was also taken for our place at 224cs 
almost on speculative account ; besides 232 bales North-American, at Rotter- 
dam, were sold at 21ics; there was also some demand for home use, and 93 
bales New Orleans fetched 244cs, Tobacco—-lhe sales from first hand during 
the week amounted to 168 hhds Maryland. Metals—About 400 slabs Banca tin 
were sold at 46f; nothing remains in the market at that rate, and holders keep 
actually at 47f. Hemp—Since our former report some small parcels were sold. 
Of spices only a few lots nutmegs No 1, changed hands at 145s to 146cs. 
Rice was rather calm; no transactions have been concluded. There was little 
doing in fruit; a ccrgo currants, ex Gesina, from Cephalonia, is still unsold. 
Oils remain calm and with little business, owing to the lateness of the season. 
Seeds as last reported. There was little doing in wheat, Polish sorts were taken 
for home use only, and red descriptions were in somewhat better demand for 
export ; little of these sorts was however offered and holders kept firm. Rye was 
in good demand for home use and on speculative account at reduced quotations, 
which have taken a slight advance in consequence. Barley in better demand 
at reduced prices. Buckwheat calm. Oats— Nothing doing. 


ST PETERSBURG, Dec. 9. 

Corn—No business is doing in it except for the local consumption. Flax is 
without transactions: the dealers are preparing to leave town next week; the 
quantity over remaining is $1,226 poods flax, 675 poods tow, and 6,835 pools 
codilla. There seems no doubt that our supply next year will fall materially 
short of what this year has been. Hemp—A very extensive business has been 
done on contract this week by various English buyers ; 83 money and 87 with 10 
down appear to be the highest prices paid for clean ; and 81 and 86 are now offered 
in vain. Contracts are supposed now to extend to 3 300 tons. On the spot there are 
only two Russian holders of clean, and they demand b. 90 ro. Iron.—Of the PSI 
on the spot in first hands there is likely to be a considerable buyer for local con- 
sumption at v. re. 4.30, Of Guriefl’s the 25 000 poods on the pot are likely to 
be disposed of through the retail trade during tne winter, but 72,000 poods are 
expected in June. Tallow— Business on contract has continued to a fair extent 
chiefly though not exclusively between Russians; b.ro. 122 money and 130 
with 10 down have been paid for June, and 117 money, and 128 to 1274 with 10 
down for August ; there are now buyers at the money and sellers for the hand- 
money prices. It is yet much too early for authentic estimate. of next year’s 
supply but so far the general tenor of information seems to be that it may pos- 
sibly equal or somewhat exceed this years.’ - 








NEW YORK, Dec. 5. 

The market for bread-stuffs was rather quiet, and not many transactions re- 
ported, holders waiting for further advices from England. Prices as follows :— 
Western canal flour 5dol 25c to 5dol 374c per barrel. Very fine Gennessee prime 
wheat, 1dol 24c to 1dol 26c per 601b; Indian corn, round yellow, 72c to 7ic per 
bushel barely supported; southern white 60c to 62c per bushel ; Indian meal, 
3dol to 3dol 124c per barrel. 

The cotton market has been very inactive, and prices but slightly receded for 
most descriptions. Underneath we append the commercial advices received, so 
far as a glance at our letters and papers enables us to give at present. 

The money market continues in a satisfactory condition. Money is by no 
means scarce. Trading prospects on the whole are good. Exchange on London, 
108 to 1084; very fewsales. On Paris, 5 20, with a small business doing. On 
Hamburg, 354 to 354. On Bremen, 78 to 784. 

The sales had been very limited. The following are the quotations :—Upland 
Midlands, fair to fair, 6c to 6§c per Ib. 

Freights are scarce, owing to the absence of a demsnd for breadstuffs in Europe 
and rates were a little lower. Freight of flour to Liverpool, 28 to 28 3d per 
barrel. Cotton to Liverpool, 1-8th to 3-16ths per Ib. Grain to Liverpool, 7d 
to 74d per bushel. Cotton to Havre 1d to 14d per Ib. 


a 


The Giasette. 


Friday, Dec. 15. 
PARTNERSHIPS DISSOLVED. 
Eliza West, Emma West, and Jane Margery West, 30 Upper Baker street, Regent’s 
k, milliners ; so far as regards Jane Margery West—Thomas and James Hudson, 
beth hill, City, wine merchants—Jeffryes and Niccolis, Ranelagh road, Pimiico, 
maltsters—Wood and Sandford, Liverpool, spice merchants—Paine und Dalton. 
Southam, Warwickshire, lineodrapers—Dickins»n and Holmes, 68 Charles street, 
City road, and Whiskin street, St John street road, biiliard-table manufacturers—W. 
ont C. T. Snow, New Malton, Yorkshire, linendrapers—Leadbetier and Moore, 5 
Railway place, Fenchurch street, general commission agents -Joseph and James 
Holmes, Keighley, Yorkshire, coal mrrchants—Smith and Burt, Southam, surgeons — 
Cormack and Webster, Manchester, ale and porter dealers—staples and Grove, Ly- 
mington, drapers—Bradley, Burnard, and Co., Bristol, and Gresham street, City, 
blic accountants—Folkes and Biackgrove, To k’s court, Chancery lane, law sta- 
Eeaese-Sherke and Minnitt, Liverpool, stockb:ok r-—J. and G. Saddler, Laindon, 
Essex, farmers—Teychenne, Waterman, ani Powell, 32 Red Cross square, Cripple- 
deu'ers in feathers—Muschamp and Weighill, sunderland, linendrapers—Al-ton 
and Bevan, 9 John street, Mivories, and Rirmingh «m, bullion dealers—T. ani S Mus- 
grave, and G. and T, Scott, Leeds and Market Weightov, corn factors; as far as re- 


gards T. M ave. 
— DECLARATIONS OF DIVIDENDS. 








Thomas Morris, Ivy cottage, Maida hill, late of the Gordon hotel, Coveat garden— 
Gret div of 94, at 3 Guildhall chambers, on any Thursday. 
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Catherine Elton, 122 Whitecha ironmooger—fi 5 
chambers, on any Thursday. pel, ager—firet div of 7s 64, at 3 Guildbal 


Smith, Beard, und Co., 111 Cheapside, warehouseme: 
Guildnall chambers, on any wa" ee ee ee ae ee 


James Green, 58 Barbican, hat manufacturer—first div 
onaan tennaen rs of 6d, at 3 Guildhall chambers, 

Joseph Waltera, Union street, Borough, surgical instrument r—sec 
at 3 Guildhall chambers. on any a eres 

ames S. Stopford, 8 Austinfriars, merchant—first diy of 3 ildhali 
chambers, on an Thur-day. of BE SS Oe 

William Armstrong, Norwich, draper—third div of Is, at 3 Guildhall chambers, on 
any Thurs‘ay. 

ohn Gapp, 19 Duke street, Manchester square, livery 
19d, at 3 Guildhall chambers, on any Thursday. 

Buchanan and Ede of Calcutta, merchants—first div of 84d, at 3 Guildhall chambers, 
on any Thursday. 

Alfred Fielder, Alton, Hampshire, brewer—fourth div of 3d, at 3 Guildhall chambers, 
** William foeting, Dye h harf, Clink South 

i osking, Dye house w t street, Southwark—first div 
Guildhall chambers, on any Thursday. cae 

Strong and Hosking, Dye house wharf, Clink street, Southwark, coal merchants— 
second div of 6d, at 3 Guildhall chambers, on any Thursday. 

William Dettmer, 50 Upper Marylebone street, piano forte manufacturer—third div 
of 4d, at 3 Guildhall chambers, on any Thursday. 

Styan and Son, Great Tower street, tea brokers—fourth div of 2d, at 3 Guildhall 
chambers, on any Thursday. 

William Dixon Scurfield, Liverpool, shawlman—second div of 9d, and 8s 9d upon 
new proofs, at 53 South John street, Liverpool, on any Thursday. 

Johu and William Hammill Roberts, Liverpool, ironmongers—second div of 6d, and 
386d upon new proofs, at 53 South John street, Liverpool, on any Thursday. 

Robert Hughes, Liverpool, laceman—div of 2s, at 53 South John street, Liverpool, 
or any Thursday. 

Frederick Berner, Birkeuhead, grocer—second div of 5$1 (and upon new proofs 
1s 5$4), at 53 South John street, Liverpool, on any Thursday. 

John Maddock, Liverpool, tallow chandler—first div of 2s 6d, at 53 South John 
street, Liverpool, on any Thursday. 

Matthew Stephenson, Aycliffe, Durham, common brewer—first div of 7s, at T. 
Baker’s office, Royal Arcade, Newcastle upon-Tyne. on any Saturday. 

John Berkley, Newcastie-upon-Tyne, merchant—first div of 3d, at 21 Royal A-cade, 
Newcastle-upon-Tyne, on any Saturday. 

Samuel Dethick, Newton heath, near Manchester, common brewer—first div of 208, 
at 45 George street, Manchester, on any Tuesday, 

Joseph White, Exeter, decorative painter—first and final div of 1s 6d, at F. Herna- 

Tuesday, Dec. 19. 
PARTNERSHIPS DISSOLVED. 

Rigg and Bottomley, Bradford, Yorkshire, worste4 stuff manufacturers—Jones and 
Co, Liverpool, rope makers—Murray, Russell, Orr, and Clive, Portman street, Portmah 
square, dress makers; as far as regards E. J. Russe|l—Brombhead and Merryshaw, 
Brooks market, butchers—J. and Poyser, Manchester, engravers—Von Zabiensky and 
Von Dorp, Great St Helen’s, merchants—Taylor and Briggs, Milnthorpe, Westmore- 
land, and elsewhere, flax spinners—Crooks and Street, Buckingham street, Strand, 
licensed victuallers—W aller and Livsey, Rochdale, Lancashire, brassfounders—Knight 
and Sons, Tewkesbury. bui'ders— Webber and Toms, Ply mouth, and elsewhere, coach 
proprietors—Butler and Hopkins, Swan chambers, Aldermanbury, and Gou!ston 
square, Whitechapel, wadding manufacturers—Ward and Hart, Honduras wharf, 
Bankside, Southwark, fire brick merchan's—Child and Son, Edinburgh, china mer- 
chants—Marchie and Fowler, Glasgow, curled hair manufacturers— Robson and Co., 
and Stewart and Co., Glasgow, tea dealers ; as far as regards J. Stewart. 

DECLARATIONS OF DIVIDENDS. 

E, Cahan, Strand, tailor—first div of 94, on Wednesday, Dec. 20, and three sub 
quent Wedne.day, at Mr Turquand’s, Guiltha!l chambers, Basinghall street. 

J. Every, sen , Lewes, Sussex, ironfounder—first div of 10s on Wednesday, Dec. 20, 
and three subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, Basinghsll 
street. 


G. F. Arnold, Apsley Guise, Be !fordshire, carpenter—first div of 33 2d, on Wednes- 


day, Dec. 20, and three subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, 
Dasiuzh «ll etroet, 


J. Eckstein, Notting hill, ironmouger—frot div of 144, on Wednesday, Dec. 20, and 
three subsequent Wednesdays, at Mr Turquand’s, Guildhall! chamvers, Basinghall 
street. 

A. and D. Winton and J. Webber, Wood street, Cheapside, warehousemen—fourth 
div of 8d, on the separate estate of J. Webber, on Wednesday, Dec. 20, and ‘hree sub- 
sequent Wednesdays, at Mr Turquand’s, Guildhall chambers, Basingha!! street. 

W. Watts, Ashton-under-Lyne, draper—first div of 5sany Tuesday, ac Mr Hobson’s, 
Manchester. 

J. Acomb, Blackburn, draper—first div of 5s, any Tuesday, at Mr Hobson's, Man- 
chester. 

E. Edmunds, Lowndes street, Knightsbridge, hosier—final div of 234, on Thursday, 
Dec. 21, and three subsequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moor- 
gate street. 

8. Solomon, Strand, tailor—second div of 4d, on Thursday, Dec. 21, and three sub- 
sequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate street. 

W. Maunder, Peel’s place, Kensington gravelpits, baker—first div of 2s 6d, on 
Thursday, Dec. 21, and three subsequent Thursdays, at Mr Stansfeld’s, King’s Arms 
yard, Moorgate street. 

T. Blenkarn, Chancery lane, law stationer—first div of 6s 8d, on Thursday, Dec. 21, 
and three.subsequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate 
street. 

R H. Marshall, Plymouth, draper—third div of 6d, on Thursday, Dee. 21, and 
three subsequent Thursdays, at Mr Stansfeid’s, King’s Arms yard, Moorgate street. 

J.D. Hill, Horncastle, Lincolnshire, seed merchant—first div of is, on Friday, 
December 22, or any subsequent Friday, at Mr Carrick’s, Hull, 

J. Harper, Dudley, Worcestershire, and Walsall, Tipton and Bilston, Staffordshire, 
mercer—first div of 4s, on Tuesday, December 26, or any subsequent Tuesday, at Mr 
Fraser’s, Manchester. 

George Bolton, licensed victualler, Audley street, Grosvenor square. 

Joel Boulton, baker, Tooley street, Southwark. 

Charles Williamson, starch manufacturer, Manchester. 

John Hail, jua., timber merchant, Shrewsbury. 

BANKRUPTS. 

John Shields Gomine, Angel terrace, Hammersmit), cabinet maker. 

Jotin Teall, Bampton, Oxfordshire, corn dealer. 

John Morrison, Beiuliew hi!!, Norwood, coal merchant. 

Gilbert Currie, Church row, Upper street, Islington, and St Swithin'’s lane, Lombard 
street, oil warehouseman 


stable keeper—second div of 





| 


Roger Upton, Dawlish, Devonshire, grocer. ‘ 


George Lckyer Betty, Taunton, Somerset, baker. 

Henry Douglas Cooke, Liverpool, dealer in paper hangings. 

Erratum.—In the list of Bankrupts from the Gazette of Dec. 12, Edward Davies, 
Newtown, Montgomeryshire, flannel manufacturer, [should have been described as 
* Edward Davies, Newtown, Montgomeryshire, flannel manufacturer and innkeeper. 


Gazette of Last Night. 
BANKRUPTCIES SUPEKSEVED. 
William Norton, ironmonger, Penzance, Cornwall. 
Richard Walker Openshaw, wine and spirit merchant, Birkenhead. 
John Edmondson, miller, Warrington, Lancashire. 
BANKRUPTS. 
Samuel John Thomas, surgeon, London road, Southwark. 
James Hobson and Charlies Hobson, stone masons, Waltham Abbey, Essex, and Ead- 
field, Middlesex. 
Duke Paine, anctioneer, Worthing, Sussex. 
Edmund Miilward, coach builder, Peterborough. 
George Joseph Gladstone, shipwright, Poplar, Middlesex. 
John Ransford, coal porter, L -am ingtoa Priors. 
John Scott, jeweller, Devonport. 
Joseph Jeckson, jun., miller, Walsa!!, Staffordshire. 
Thomas Hill, builder, Redditch, Worcestershire. 
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Ox& Cow,perths ¢@ «# 4 | Seeds od 4 a Siler 20teae TD ene 37 6 28 8 
“ ’ —Ox ow, pe’ | to oucane 
| COMMERCIAL TIMES eT a a Vid.dry 0 38 © 6 | Caraway, foreign, pews 26 0 20 0} Lumps. 40 to43Ib...0 27 0 0 0 
Weekly Price Curent. Do.& K Grande, salted ; : ; a | . English ercmeoee = ‘= - Crushed anemone neon iH 9 26 6 
The pricesin the following listare Brazil, Ary ... 00. 200 vee eer eve BDATY coe ceeceeeee eB” cnctbiiniad 9 0 06 
eatteily revised every Priday afternoon, —— weseee -'< it ; a Clover, aot moet eres ae : o ; Dutch empeties cxinteadvece ss ° ° é 
by an eminent house in each aepartment. Rio, dry .... ee Le ee | Coriander ceccrsecrcereceere 16 0 20 0 No. 2 eh ial 22 6 24 6 
LONDON, Fripay Evenine. Lima & Valpara so.dry 0 4 0 5 |} Linseed, foreign... perqr 38 0 46 0 Belgian crushed, No.l 23 6 2 9 
Add Five per aad to duties.erc t spirits, Cape, BAIT] 20. cee ver cev eee 0 1} 0 3 English oo coe cee cee cee 0 00 No.2 22 0 2 6 
Ce tae . New South Wales ... 0 1% 0 2 | Mustard,brown...p bush 12 0 15 © |  Pjeces...cccssresserseeees 24 0 25 9 
sallow, sugar. nutmegs, and timber. wow Fark 00 00] aa ll 0 12 6 | Bastards 16 6 17 ® 
Ashes ¢y /ree coe ese enn ene coe eee e00 ene nae coece cee ‘ 000 one 000 one cee eee cee 
Se cost : pe pewt 0s 0d os Od East India .. my SES ot Rape per lastof 10 qrs£24 O£27 0 | Treacle wrscscseereneee 13 0 14 
Montreal..coos...... 47 6 48 Kips, Russia, dry .. 0 8 Fg) Silk duty free | Tallow 
First sort Pearl, U.8... 36 0 37 ° 8 America Horse, phide ae ° Surdah ssexe.sereee per Id u 0 18 © | Duty BP. 1d, For.1s 64p ewt 
Montreal or sscose 36 0 37 0 German ... .++ ++ .do 56 0 8 COssiMbuZar .+. 00+ 00000 0 13 0 | N. Amer. melted, pcwt 40 0 43 0 
| Cocoa 4uty B.P. id p lb. For 2d. Indigo éuiy free GOnated .0. cee cee cee eeeeee 8 6 13 6 | St Petersburgh,new YC 43 0 43 8 
Trinidad ssoe-- Poreowt 36 0 45 0 Bengal . teeeees 7 B13 5 5 Comercolly os. sscssesereee 10 0 13 0 N. B. Wales ccoccocccesrcee 40 0 43 0 
S tncnintabene ek 36 0 42 0 Dud ncocensenees see » § 8G 8 Bauleah, &c. ss. 7 9 12 O | gy—Stockholm,p bri... 16 6 17 6 
Para. Bahia,&Guayaquil 27 0 28 6 SERINE cisvngnceneenia. ©. 0 ae China, Tsatlee ....--.000 12 6 17 6 Tea duty 281d 
Coffee duty B.P, 4d plb, For. 6d Manilla .....0- 000000 ceesesseeeee l 02 4 Raws—White NOVicee oes is 6 19 6 Bohea Canton »per lb, bd 0 2 0 3 
Jamaica ,triage and ord, Carraccas .. - ft a 2-8 FOSSOMDTONE «4. ++ o00 e+ 15 017 0 Congou, ord and com... 0 7% 0 8% 
per cwt, Dond.....0.000 20 0 32 0 Guatemala .. - 1 6 ¢ 0 Bologna «+. - 12 6 16 0 | — middlingto fine «.. 0 9 1 9% 
good and fineerd.,.. 35 0 44 0 | Leathers, per ib PE cctctisninne 12 0 14 6 | Souchong, ord to fine... 0 8 2 9 
low to good middling 46 0 65 0 Crop idee .. 30004010 7}1 0 | Royal sevsessessnesensee see 12 0 13 0 | Pouchong susvscrsree 0 4 0 8 
fine middling and fine 72 0 100 0 do. .. 50 65 O1091 4 | Do superior..csvee 14 0 16 O | CADET encscommcomemencs 8 6 J § 
| Berbice and Demerara English Butts 1¢ 24 0 9 1 4 Bergam scsccorsssrrereeee 14 0 27 & | Pekoe, Floweryssewwre 1 1 8 6 
triageand ord........0.0. 20 0 30 0 do 28 36 «1:0 110 Bla .xccovscssorccserees 46 @ 87 6 | Orange worvcvreee 0 6 1 6 
| good and fineord.... 30 0 40 0 Foreign do .. 16 25 0 9 1 2 | ORGANZINES Twankay, ord to fine... 0 2% 1 0 
. low middling to fine.. 40 0 56 0 do 28 36 09 1 8 Piedmont, 18-22 .... 18 6 19 0 Hyson Skin wu... «a0 0 5 1 0 
* Ceylon, ordto good .... 29 6 30 6 CalfSkins .... 20 85 9010 1 & } Do 24-28 0. 19 0. 20 9 Hyson, common s+... 1 0 1 Q 
plantation kind...e. 35 0 88 0 do 40 60 1 0 1 10 Milan & Bergam, i$-22 17 6 18 6 middling to fine «... 1 4 3 7 
Mocha, fine ...-.. 54 0 70 0 do... 80 100 10 1 7 Do 24-2817 0 0 0 | Young Hynes 0 6) 3 2 
; cleaned garbled...... 45 0 51 0 Dressing Hides.....e00. & 621 0 | Do 80-34 15 9 16 0 | Imperial s..ccscevereree O11f 2 4 
4 ord andungarbied.... 28 0 42 0 Shaved do .....-.... 0 6% 1 0 | TRrams—Milen, 18-22... 17 0 19 0 Gunpowder accccccoreer 1 2 3 6 
Sumatta ..........- o+. 210 22 0 Horse Hides, English .. 9 9 1 13) Do 24-28... 16 0 17 O | pisnbey Bese 
; Padang ..ccce.-cctsee SB 0 25 0 do Spanish, per hide 8 014 0 | Brurias—Short reel .. 10 9 14 0 | " Peake, Afr. duty5spid 8 0 1212 
i 24 @ 33 0 Kips, Petersburgh, per }h 0 0 0 0 | Leng €0 aacsocrsnee 10 6 8 0 Oak, Que. duty5spload 315 0 0 
| Manilla cove- ce BE 8 83 O do East India ........ 0 941 53) Persians .. nm te aes Fir duty B.P. 5s p load, For. 15s 
Brazil,ord to good ord.. 23 @ 25 6 Metals—COPPER Sp ices—Pimenro, duty 58 Riga eseom eee POT load 3 10 0 0 
fine ord and coloury.. 25 6 29 0 Sheathing, belts, &o. ho 9° 0 0 per cwl.. perlb bond 0 3$ 0 4§| Dantzic and Memel... 3 0 3 10 
St Domingo ......+.. 2 9 27 0 Bottoms wevrseeseeeeee 010 9 9 | peppen, duly 6d p lb SCCM cccncnsnecees 8 6° 91 
t Cuba, ord tozoodord .. 23 0 29 0 Od vsvseserreeresreseveee 0 8 0 0 Black—Malabar, half- Pine, Quebec, red....... 3 0 38 10 
fine ord to fine .cccoe 30 0 54 O Tough cake,.. Pp ‘ton £79 10 O 0 heavy & anys bd... 0 28 O 3h) yellow... 215 0 0 
} Costa Rica ............ 27 0 60 0 Tile 2200 coosee eee cosccvere 78 10 8 =O light... , © 22 0 2) Miramichi & St John's 210 38 10 
La Guayra ...+..0000.. 27 0 52 0 IRON, per ton — £s £ ° Sumatra ... see 0 2 © 2| Wainscot Logs,18ft..each 3 0 4 0 
Cotton duty free Bars, &c. British. 515 6 9 | White, ord to fine... 0 8§ 0 7 | Lathwood duty B.P. ls, For. 24s fm 
Surat..........0eperib © 2§ 0 3% Nail r0ds wcorcresee 7 09 89 9 | Givcer ‘duty B.P.5s p cwl, For. 10s Memel, &c. .....fm 6 0 0 0 
Bengal... .soc.seese+s 03 0 3 Bettie ncn 2 8 6 .8.| Bengal, perewt ...d p 28 0 50 0 Deals duty B.P. 2s p ld, For. 11 0s 
Madras ........- wrens O 26 0 35 Sheetsenverveverneeree 9 O 0 2 | Malabar weseeeeeeee 23 0 75 0! Gefle, 14ft Sinby9... 2410 0 © 
Pernam ...---.-+0+++ ee. Pig, Nol, Wales = 310 4 0 | JAMAICA v.ecseseeereee 50 0210 0 | Stockholm sisseserenene 0 0 0 0 
Bowed Georgia ...... +» 0 39 0 48 Bars, &C. a-severre 5 0 0 0 Barbadoes ......0.++: 30 0 36 0 | Quebec yellow pine 
New (rieans ....-..+.. 0 3§ 0 5% Pig, No.1, Clyde wm 2 2 0 0 | Cas. Licnea duty B.P.1dp lb, For 3a | first quality ..s.h. 16 0 0 0 
Demerara ......-.2.4. 0 0 0 0 Swedish. in bond... 1015 11 5 | “Orato good, pewt..bd 0 0 0 0 | SECONd dO ssesseeveee 10 0 11 10 
St Domingo .....0.... 9 0 0 0 LEAD, p ton—Eng, pig !5 5 16 5 | fat, eotttdecccnsces 96 001). Wamemuntn me tie ie 6 
Egyptian ...cco-.+0 ® 54 0 7 sheet .........005 1615 WW 6) oyaMon duty B. P. 3d p lb, For. 6d Dantzic deck.....each 018 1 6 
: TEINORD csemscce 00 00 NOE witiin cccace i9 0 0 0 | Cey ion, per ib—I st. nbd 3 0 40 Staves duty free 
Drugs & Dyes duty free white dO .......+.. oo 80) | jes. weer 8 2 3 6 | Baltic...... per1200...110 0125 0 
CocHINEAL patent shot ....... i910 0 0! third and ordinary... « 1 6 210 |Pobacco duty 3s per ib 
Black ...0.0- perth 310 5 6 Spanish pig,inbond 14 1€ 1515 | Groves duty 6d, per lb Maryland, per lb, bond 
Bilver 200 cccve...6 38 45 STEEL, Swedish, inkgs!3 10 0 0 | Amboyna & Bencoolen ee brown and leafy ww... 0 4 O 5 
Lac Dre - in faggots .....1510 0 0 Cayenne and Bourbon 0 6 0 7% COLOUTY  seeese eee 0 44 0 53 
eee -perib 15 1 6 SPELTER, for. perton 1415 0 0 | yicp duty 2s6d,perlb 2 0 3 6 fine yellow secesroserreee 0 6 0 8 
Other marks ........ oF ey TIN duty B.P. 38 p cwt, For.6s | Nurmees duty 25 6d Fine Irish & spinners... 6 47 0 6 
neenam English blocks,pton 79 0 0 © | “ jivarbled perlb.... 2 0 4 0 Middling dO suse O Sf O 44 
Orange ......+. pewt 39 0 45 0 bars ...+--ss000e 80 0 0 0 | sirivelied endord. 0 9 1 8 fine long leaf epee oa 0 4 
Other sorts. ..ose.c.- 33 0 38 0 Banca, in bond. sooee 85 0 0 O | ites—Kum duty B.P. 8s 2 “ Amerofouit OF 03 10 
wypeware Btraite doves. os. s4:) 9 ot en 4d ox eee Havana and came . a a 
Rengal.---. perewt ld 0 16 0 TIN PLATES, per box ae Cuba, in rls ....0.0000008 0 8 1 6 
China 7B 8 Wy 8 Charcoal, 1 C ...... 298 0d 30¢ Od| Jamaica, “ed to 20, OP, Havanacigars,bd duly9s 4 6 12 0 
Java and Malabar.... 11 0 16 ¢ Coke, LO.n.ocoon, SF 08 8 © a evwmndens 2 . 2 * ti ’ duty For. Spirite Ss 
ca et BSolasace duty B.P. 40104, For.to id! i aedniaenendn ie 3 Turpentine duty 
. re. fine MArkS were 4 9 5 0 Rough .... perewtdp 6 9 7 0 
Cutch,Pegue,gd,pewt 16 9 17 0 West india,dp,perewt 13 0 17 0 | D 10 P1618 P 0 30 6 
. NINE). cinchme as 10 6 li 0 Refiners’, forhomeuse,frl4 6 19 6 | ae to 20 0 110 21 Eng. Spirits,without cks 30 0 31 6 
4 Dyewoods duty free Do export (on board) 6d15 6 0 0; | ot 11..5Utcs0 . 14 «0 Foreign do., with casks 31 
f Loewoop Soe Be Oils—Fish a a Roeem f, os 14 0 e Wool—Encuiisu 
: Soueiee perton 315 6 0 Seal, pale, p252galdp 26 0 26 10 | a. ee wit cer. 0 Fleeces, So. Down hogs 910 10 0, 
‘ Honduras ssecseseee 4 0 410 Brown aren dsnonnanen 23 10 25 0 randy duly ide p gel 5 10 Half-bred hogs «+... 9 10 10 10 
% Campeachy nerve 6 0 0 0 DPE nti OA 0 OB. 6 ist brands, oe 5 10 6 : Kent fleeces ws. 810 9 0 
v4 Fostic Head matter mom OF © G6.) + pa 6 0 7 2 S.Downewes&wethers 810 9 0 
is Jamaica .. oe ” ton 5 0 6 0 Cod eccccceeececceccceccccce 28 8 23 10 | ae _ 6 Leicester d nee ces ceeeee 7 0 8 10 
r Cuba ican’ i Oe eae South Sea wcsercccsoae 24 0 26 10 | Se men oe 3 | Sorts—Clothing,picklock 14 0 15 0 
Nicaragua Woop. Olive, Galipoli...pertun 42 0 43 © | ¥i na 1 3 Prime and picklock 12 0 12 10 
is Lima ..........perton 1310 15 0 Spanish and shelly wees 40 0 41 0 intage o enna 5 ; : 0 | CRONE <eoencrscceotn 11 6 81 90 
¥ Other large solid .... 10 0 13 0 Paim .. ~per tor. 30 ont) . 45.. 7 8 | GURNEE weendeensnen 80 @ 00 6 
a Small and rough ....-9 0 10 0 Cocou Nut ... ve 34 0 39 0 CNEVE swerreseeeree 110 0 0 |  Combing—Wethermat. 13 0 13 5 
+8 Saran Woop Seed, Rape, pale sainsael 86 0 36:10 | Extra fime were 2 6 0 0 | PicklOCk ssssocsecvereee 12 0 12 10 
— perton 1010 12 0 Linseed ... woe 22 5 22 10 |Sugar duty B. P. 13s or 15s 2d p cwt, | COMMOR cccecccrserreee 10 0 Ll 0 
Siam and Malabar .. 7 0 9 10 Black Sea os p qr 39 Od 39s 6d) For. 188 6d, 20s, or 21s 7d } Hog matchin 0.00 14 0 14 10 
Brazit Woop Bt Petersbg Morshank 36 6 37 0 | WI,BP brdp,pewt 33 0 34 0 Pickiock matching 12 0 13 0 
z Unbranded ... perton 18 0 50 0 Do cake, p 1000, 3fbea 8110s 8115s) MIAME seeceseceeeesee 35 0 36 0 | Super Suu we ae 
§ Fruit— Almonds do rae al or ton 6 0 9 O| good and fine..... 36 6 41 0 | ForEIeN—duty free 
¥. Jordan, duty 25spewt,i s t 5 Rape, do ... 410 4135 Mauritius, brown .. - 28 0 33 6 Spanish, per lb 
7) ee ne ceane Ge 2S Provisions } YOLLOW nes crease ser see ene ene 34 0 35 0 Leonesa, R’s,F’s,&S 1 5 1 6 
: 7 wim 2.2.8.4 Ali articles duty pote. | _ good and fine yellow... 36 0 40 0 | Gesetta: sccm 13 1 4 
é Barbary sweetinboné2? 1 2 2 Butter—Waterford ...... 703 0 78s 0 | Bengal, bresess.-crcrresroee 27 0 32 0 Ci cnn 1 8 1 4 
: DT cttsmenens 220. Bee Carlow ...cccersessreeveeee 70 0 86 9 | — yeilow and white... 32 6 45 0 | Boria w.0 Pa oe 
ay Currants, duty |5s per cwt Cork, new «......0000.. 68 0 70 0 Madras, brown ........... 27 0 30 0 | Seville... hk te Dey 
yz Zante & Cephal..... 114 115 Limerick ..ssoe..-+ 9 © 66 0 | _ yellowand white ...... 30 6 41 0 | Portugal ....000008 0 8 0 11 
Patras, new seccveee 1 15 17 Freisland, fresh j 0100 0 Java, brown anc yellow 22 0 36 6 | German, ;Istand 2d Elect2 9 4 3 
Figs duly 15s percwt Kiel and Holstein, fine 70 0 94 0 grey and white ......... 37 © 42 © | saxon, } prima sie 2 0 2 6 
Turkey.new,pewtdp 2 0 5 0 eas 0 0 © 0 | Manilla, brown...........29 0 385 6 j}. and )secunda ...... 1 8 1 10 
DR oui coe & ae Bacon, singed— —Waterfd. 50 0 54 0 yellow and white ..... 36 0 40 O | Prussian (tertia ......0. 1 5 1 7 
Plams duiy 20s per cwt Limerick .. sscseeeee 52 0 54 0 | Rio, brown and ee 30 0 35 6 | Electoral... 3 6 4 6 
French... perewtdp 310 4 0 Hams— Westphalia cvocee 70 0 76 0 | WHITE 0. rer sores . 36 0 41 © | Moravian, fie. ma SSS 
Imperial cartoon, new 5 0 9 0 Lard—W aterfordand Li- | Pernam, brown ani "yel 32 0 26 ¢ | Bohemian, / (ounda .. 1 8 1 10 
Prunes, dufy7s,newdp 10 1 4 merick bladder ...... 62 0 66 0 | Wht seveererecerereeseene 37 0 42 0 | and tertla .... 1 4 6 0 
Raisins duty 15s per cwt Cork and Belfast do... 0 0 © © | Bahia, brown and yellow 33 0 37 6 | Hungarian [TODD 1 9 3 0 
Denia, new,pewtdp 18 0 06 Firkin and keg Irish... 0 0 0 0 WHILE ...00-cerereereereere 88 0 42 0 Australian and V D L 
Valentia, new ....... 114 1 16 American & Canadian 40 0 50 © | Havana, brown & yel... 34 0 42 0 Combing andClothing 0 7 1 8% 
 hrceneceeiias 14 00 Cask do do wm... 88 0 42 0 DD incite 08 & 2 cite 6h Oe 
Smyrna, black.new.. 0 0 0 0 Pork—Amer.&Can. pb. 50 0 65 0 Porto Rico, middling ... 34 0 36 0 Locks and Pieces...... 0 34 1 
FOE Ches. scones. 117 3 0 Inferior severe 0 0 0 0 | good and fine.........0. 37 0 42 0 Grease ssscsccsccsrsoreee 0 5 0 of 
Sultana, new.......0. 3 8 © 0 Best—Amer.& Can. p te 90 0100 0 | REFINED duty Br. 17s 4d, Skin and Slipe ........ 0 6% 1 8 
Muscate), new sen 2 8 5 0 EEEGRT scrsemensnen Fe © OO Por. 26s 8d : 
8. Australian & Swan River 
Plax duty / ec £2 3 ees rvcsssereee 40 0 42 0 | Bounty in B.ship, per cwt, refined single Combing andClothing 0 7 1 0% 
Riga, P TR....perton 3¢ 0 40 * Gonda ...... + 34 0 42 0 | 155 9d, double 18s 6d, bastards 33s Remitnnnnaee © TH O'S 
St Petersburgh, 12 head 34 0 36 0 Canter ..... me 1.0 BI 0 Do loaves, 8 to 10 Ib free 578 Od 60s 0d Locks and Pieces..... 0 34 0 7 
Shead © 0 0 0 American ............ 30 0 52 0 | Equal tostand,l2to 14Ib52 0 54. 0 GrOASE -s-seesevssesersreve 0 44 0 6h 
Friesland ...... veveee 35 0 45 0 | Rice duty B. P. 6a p cwt, For. is | Titlers, equal to stand 48 0 49 0 mR... And Slipe sere 0 7 O11 
Hemp éuty free Bengal, white, percwt... 9 0 13 0 Ordinary lumps,45 lb... 46 0 47 0 — Average Flocks.. 0 44 1 Py 
St Perersb clean. pton 31.10 32 0 | Madras evcswwseenen 7 0 9 0 | Wet IWMpS sursessonnee 42 0 45 0 CM rmenmsnenes @ 6 8 BE 
outshot, DEW «nvseree 30 6 30 10 TOUR  ccrememencmemenee, FT 8 1S @ P4CCOS 22. 200 cerccorceccrcceree 34 0 49 0 Locks and Pieces..... 0 5 011 
ralf cleaned maw 2 © 8 6 s @ duty 6d per cwl, Bastards... - 206 0 82 6 GCABE......ccccccsesesrece 0 44 0 | 
Riga, Rhine ............0.34 0 9 0 PE, PET CWheeesveersvene 27 0 25 © | Treacle .... 14 6 18 0 Wineduty 5564 ergai & » £ 
Manilla, free coec.nsne 34 0 36 0 sevvesesessnseeneeneseee 15 0 15 O | In bd, Turkey lvs,1t041b 40 0 48 0 | POFbsrcceces, ee ity 17 * 52 0 
East Indian Sunn......... © 0 0 0 Baitpeire Bengalpewt 25 6 27 6 |° GID loaves scccccsnrceee 31 0 B81 6 pea ee 
BOMBAY «---ereer-evreree 9 0 O O WETES evseeenesersereee 24° 6 26 O | 101 dO viccccsseerseeree 29 0 30 6!) Sh butt 12 0 76 0 
6 & “ 1 or ll ny 2 0 Mb P08 O08 O88 O he Cet Gee 0 
coveneem ems evens Navmare or Seva ..... do 290 9 Oo haatehen......n pipe 18 0 55 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
om Jan.3to Dec. 16, 1847-8, showing the stock on hand on Dec. 16 in each 
FOR THE PORT OF LONDON. 


ar Oythose articles duty free, the deliveries for exportation areincluded under the 
ome Consumption. 


East and West Indian Produce, &c. 



























SUGAR. 
Imported Duty paid Stock. 

British Plantation. 1847 1848 1847 1848 1847 1848 
tons tons tons tons tons tons 
West India  scoccorrscesessesersseee| 83,053 | 77,800 | 66,555 | 71,268 | 21,547 | 26,697 
Blast Undiia oc .ecscoccrcsccesccsesesss| 42,455 | 38,645 | 38,692 37,249 12.858 | 14,856 
Mauritius ...cceccecsvccesceseseevees| 40,166 | 32,775 | 36,716 | 28,789 6,421 | 11,399 

Foreiga FOR 000 Hoe eee cee ner eenene res see eee | oo 23,518 28,950 eee eee 
165,714 | 149,220 165,481 | 166,256 40,836 52,952 






























Foreign Suger. Exported 
Cheribon, Siam, & ow} 12,306 7,903 5,845 | 2,458} 3,872 5,383 
Havana .... soe eee see een eee seeees 7 216 | 22,798 |} 14,437 9,328 | 12,531 12,209 
Porto Rico . 8,057 | 5,197] 2.196 | 777] 2,466 | 2,721 
Brasil .00 0000 scoscesceseeesceneceeces| 16,625 } | 16,518 } 13,062 & 9,938 | 4,941 4,698 
66,204 \ 52,416 | “52,416 | 35 35,549 | 22,501 | 23,810 ({ 25,011 





~ PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


of the duties :— sé 
From the British Possessions in America ..........00.0. 21 83 per cwt, 
MGUritius so... 20 8 = 


East Indies ........ 24 10% — 
The average price of the three is ..........00+0. 21 ie os 




























MOLASSES. Imported | <— paid | «Stock 
West Indigessscevsevsevseessenore | 11,425) 3595 | 7,402 | 5,495 | 5,636 | 3,326 
* > RUM 
| Imported Exported Home Consump. Stock 
——— — | 
| 1947 | 1948 | 1947 | 1848 | 1847 | 1848 | 1947 | 1848 
| gal | gal gal gal gal cal gal | gal 


West India 2,485,305 2,756,070 775,575, 854,055 1,274,175 1,182,195) t,336,410)2,117,700 
East India 544,230, 600,615) 288,315 295,020} 139,995 174,375) 280,806, 403,110 
Foreign on 309,690, 106,200} 183,285 143, a 6,435 7,605} 133,560) 81,090 


_D — —— 


3,839, 225 3,462,885 885 1,247, 175 1,292,400'1,420,605 1,364 
COCOA -—Cwts. 














17 51,150,770 2,601,990 












































































































































































Br. Plant...| 21,056 | 17,473 lia 613 | 19,254) 16,866 | 9,358 | 7,215 
Poreiga. 8,786 | 16,920] 4,346 / 5,341 | 2,353 | 2,971 5,032 | 10,857 
| 29,842} 34,393] 4,458) 5,954] 21 607 | _19,837 | 13,390 | 18,672 
COFFEE. —Cwts. ; ea sacl 
Br. Plant....| 30,856 | 29,518, 1 ,088 3,044 } 25,458 , 23,932 y 20,772; 22,886 
Ceylon ....../ 212,715 | 249,050 2,567 26,975 187,453 | 202,512 | 143,705 | 171,190 
ee — | ~ a omme=e 
Total BP.| 243,571 |} 278,568 | 3,655 | 30,019 212,911 | 226,444 | 164,477 194,076 
Mocha .....| 11,116 7145 12,33 13,327 | 12,336 
Foreign EI.| 4,960 17,591 8,485 51,137 | 49,114 
Malabar ong 24 292 414 289 
St Domingo. 146 1,075 009 d,/40 z,aar 
Hav.&PRic| 7,800 4,360 2,223 8,703 | 7,323 
Brazil ......| 88,282 69,965 25,325 62,455 | 39,447 
African ...... 52 138 ose i ' 
Total For..., 112,356 | 120,353 | 94,098 94,098 | 103,406 | 49,475 141,782 } 111,027 
Grand tot.\ 355,927 | 398,92: ! 97,753 | 133,425 | 262.346 | 271,642 * 306,259 | 305,103 
~ RICE. |} 
| Tons Tons Tons Tons i Tons Tons | Tons | Tons 
British El..., 37,303 | 20,917 2,207 1.965 | 25,9'6 13,836) 13,875) 19,729 
Foreign El.| 2,993 | 4,631 362 686 | 1,846 1,267 792| 3,397 
Total...... | 40,296 ) 25,548} 2.569 | 2.651 | 27,762 15,108 | 14,667 | 23,126 
PEPPER, Bags Bags Bags | tags Bags | Bags Bags Kags 
White wee} 1,851 | 2516] 418 | Sik] 2,588 | 2,13) 5.538) 4,858 
Black......00. | 33,706 | 63,369 | 18,018 21,841 | 27,939 30,246 | 60,997 70,169 
ea | Pkgs , Pkgs , Pkgs | Pkgs | Pkes Pkes Pkes | Pkes 
NUTMEGS| 1,624 | 1,420 765) 455 981 1,191 565 508 
Do. Witd.| 37 701 101 | 68 383 201 1,081 1,296 
CAS. LIG.| 4,408 | 8,427] 5,557 | 2,352] 1,959 1,344 279 68 
CinNAMON.| 3,819) 4,005 | 4,044) 4,845 655 1,196 f 4,226] 2,390 
| bags bags bags bags bags bags bags bags 
PIMENTO! 8,651 | 16,586 | 5,011 ) 11,306) 4,148 6,546 8% 1,789| 1,278 
Raw Materials, Dye Stuffs, &c. 
~ | Serons , Serons Serons | Serons | Serons | Serons Serons | Serons 
seni 10,291 | 13,209 o- 9,147 10,737 , 38,296 4,981 
ad sl  coneiuactiall be 
chests | chests | chests chests | chests chests chests chests 
LAC DYE. 1,441 | 1,416 eos __ | 3643 | 2,759 | 5,947 4409" 
tons | tons | tons tons tons tons tons tons 
Loewoop...| 5,125 5,028 | ons ie 5,403 5,791 2,415 1,723 
' 
FUSTIC ...| 1,983 1,328 Fae ve 1,571! 1,569 | 786 457 
wi : IN DIGO. eee 
cheste | chests { chests | chests | chests | chests | chests | chests 
East India.| 27,577 | 23,015 aot 29,955 | 26,730 | 32,223  29,.99 
serons serons serons serons serons serons serons serons 
Spanish......| 2196 | 1,250] 1129 | 1,808 | 1,647! 1,013 
i 
Sr NT i alata aaa tai 
ubdodieenn paeanie 
Nitrate of tons tons tons tons tons tons 
Potass ...| 7,139 7,117 | 9,523 667 | 1,890 
Nitrate | 
Soda .....! 8,117 ' 2,430} 2,363 } 1,642! 1,150 
I  e 
bags | bags bags bag> bags bags bags | bags 
American... 2143, O° ie | ¥ 2,412, 1,798 615) 534 
Brazil ...... 404 ow oa you il 179 409 
East India| 50,598, 47,34 wan “a 65,012 46,967] 32,486 41,154 
Liverp!., all { 
kinds ......| 1,059,743 1,532,824 126,470) 141,380 1,002,240 1,309,87.] 369,880 445,030 


caine 


«es {1,112,988) 1,582, 





141,389 1,071,994 1,358,751 


Total .. 126,470 403,160, 487, 127 





THE ECONOMIST. 





-—_—_—_ -——_—- 





Che Ratlwoxy sMonitor. 


‘CALLS FOR DECEMBER. 
Amount per Share. 





Date — Number 
when Already Called. of Amount. 
due. paid. Shares. 
Bolton, Blackburn, Clitheroe, £sd £ 
and West Yorkshire (A) 
late Siackbu n, Clitheroe, 
and North-W: stern ...... 1 «we 13 ... 1 0 o- 12,000 .,.. 12,000 
Caledonian, new 10/preference 21 ... 5 os» 210 oe = - 74,518 see 186,295 


East Anglian, new 5/, guaran- 

te@d 7 Per CONtseccescccccosee BO see 4 ove 
Ditto, new 3}/, guaranteed 7 

PET CONE cccceccscsecesocersoese SO wee 3 coo 
East and West India Dock, 


1 0 22,760 ... 


o 
_ 
oc 


e- 10,800 ... 


co coc sc 3$oO 
: 










and Birmingham Junction 13 ... 273 ww. 2 10 oe «12,000 ... 30,600 
Edinburgh & Glasgow, halves 1 .. 15 «ws 5 O eos «=—:19,020 0 95,100 
Edinburgh and Northera, 20/ 

(1846), late E.L.and G. 2 ww. 10 ww 20 0 wm 2664 .. 5,398 
Ditto 20/ (1847), late E.L.& G. 2 ww 6 we 200 « 2,600 ... 5,200 
Ditto, 252 (1847) 2. .00cesceeree vee 3= Bm § @ So = B,19L we 40,955 
DUS TEE CIGE) enccneccnes 3 ww 8 we 8 6 6 .« 6,499 ae 19,497 
Lancashire and Yorkshire, 

new 101, 6 per cent ...... ooo BE we =F ce BIO DO ue 105,508 wo 263,750 
DUR, GRD ecctdiprersenent Bw 9 oo 35 @ O we 1206819 .. 198,819 
Leeds and Thirsk, preference 

QUATHETS ....00 000000000 enone Lh awe «68 lee CUCU OD le Not known 
London, Brighton, and South 

Coast, new 5/, G6 percent 8 4 we = 1 0 O we § 78,570 78,570 
London and North-Western, 

Coventry& Nuneaton,134/ 18 ... 4 «5. 3 0 0 .. 20,000 60,090 
Londen and South-Western, 

thirds, 1847 ....cccceee- 8 aw 18) wm 113 4 we 106,512 177,520 
Newcastle and Carlisle, new : 

1002, July 1847 scsccsceroeeree 31 85 oe 15 0 O w= 2,400 36,000 
Norfolk, new 20¢ ....... 156 «ww 10 we § @ 6. 9,850 49,256 
Sheffield, Rotherham, 


ley, Wakefield, Hudders- 
field, and Govle, N. div. 22 .. 7% 
Shrewsbury and Birmingham, 


. 
: 
. 
nw 
_ 
> 


O w«.» 14,000 ... 35,000 





New preference, 81 ....c0c 30 oe 6 ws 2 D O wo 19,375 wo 39,750 
Whitehaven & Furness Junc. 12 .. 13 1 00 17,500 17,50€ 
SOMME cccccscccanscnccesens jetennion 1,305,694 


EPITOME OF RAILWAY. NEWS. 


AMBERGATE, NOTTINGHAM, AND ; Booren, AND EASTERN COUNTIES JUNC- 
TION.—On Tuesday a special general meeting of the proprietors was held at 
Nottingham. Mr W. F. N. Norton, presided. The secretary read the requisi- 
tion, signed by the London slareholders, holding upwards of 20,000 shares, 
from which it appeared that the chjects sought to be atiained at this meeting 
was the consent of the proprietors to apply to parliament to sanction “the limi- 
tation of the undertaking, the reduction of the capital, and to grant powers for 
the amalgamation, lease, orsale of the line.” Mr Briggs then delivered.a long ad- 
dress on the subjects referred to in the requisition, and concluded by moving 
the fUluwlng resviutiuvu .—“ Thet it io coxpediont definitively ta limit the 
undertaking of this company to the ecnstruction of the railway between 
Bulwell, Nottingham, and Grantham, retaining the power to make the 
line between Ambergite and Cadnor park, and to limit the share capi- 
tal of the company to 660,0001.” Mr Davis seconded themotion. The Chair- 
man said, be considered that the shareholders had really no case to take to par- 
liament. He would move as an amendment “ That it is inexpedient to entertain 
the consideration of any of the points for which this meeting has been convened.” 
This motion being seconded, after a long defence had been made of the conduct 
of the directors, who had in no shape departed from the recommendation of the 
report in May last, a scene com enced which has seldom been equalled amongst 
a company in the position of these railway proprietors. Confusion upon confa- 
sion ensued ; the chairman attempted many times to put the amendment, but 
was as frequently interrupted; and at length all rose from their seats, and 
surrounded the chairman, who, in order to be heard and seen, mounted and 
stood upon a chair. The rest of the meeting, as far as they could, stood upon the 
benches and chairs, and the attempts made to speak, the cries of “ Order”— 
“ Question, question,” intermingled with various warm remarks, occupied atten- 
tion for upwards of an hour. At length the amendment was put and carried by 
a very large majority ; but Mr Briggs demanded a poll. At 5 o’clock the poll 
was taken, and at half-past 6 an adjournment till the next day was carried. On 
re-assembling on Wednesday morning, at 11 o’clock, to receive the return of | 
the scrutators, it appeared there were 25,125 shares, representing 7,545 votes, 
in favour of the amendment, and 12,313 shares representing 3,765 votes, against 
it; majority in favour of the amendment, 4,080 votes. The meeting then 
separated. 

CAMERON’S COAL AND SWANSEA AND LouGHOR RAILWAY.—The adjourned 
meeting of this company was held on Friday last, at tne office, Moorgate street, 
to receive the report of the committee of investigation, Mr N. P. Cameron in the | 
chair, It appeared from the report of the committee, that the directors wished | 

' 











to induce the shareholders to subscribe 30,0001 to make a new winning for the | 
coal, and provide railway accommodation by means of an independent line to | 
Lianelly, and a Junction line to the South Wales Railway. [he committee 

admit that some such arrangement is indispensable, if ever the colliery is to be 

made effective ; that in the original prospectus the public were invited to believe 

that an annual vend of 120,000 tons of coals could be secured, if but 2,000/ more | 
were expended ; that three years of management and 50,000/ of money were 
intrust: d to those who held out this inducement, and then the parties thus in- 
dicating their confidence are informed that their money has been spent, and all 
chance of success depends on an outlay of 30,0001 of money, and three years’ | 
more time. The committee have no hesitation in recommending the shareholders 
not, urder present circumstances, to advance in any way whatever, by mortgage 
or new shares, any sum of money for any new engagements, until it has been | 
shown that such additional] advance of money will remunerate them, and not 
be absorbed, as heretofore, in general and unproductive expenditure ; that no | 
progress be made in the Lianelly line, because, if completed, the demand for | 
coals at the Lianelly port is not equal to the sale required for the purposes of | 
the company. There being no probability of an early constructi.n of the South | 
Wales line, any junction to it must be excluded from present consideration. | 
The chairman retused to receive the committee’s report, because one of the five | 
gentlemen constituting the committee had not signed it. On the motion that 

the committee be dissolved being put and seconded, Mr Burls moved an amend. | 
ment tliat the report of the committee be received and read, which was carried . 
by 45 against 7. The secretary made out a list of the shareholders not in arreag 

of call, by which he endeavoured to show that 1,329 votes were agusinst the 

amendment and only 299 in favour of it. The chairman having declared the 
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amendment negatived, and the committee dissolved, he said the business of the 
meeting was concluded. Mr Burls protested against the procedings. Mr Hart 
having been voted to the char, a series of resolutions were pa-sed to the effect 
that legal proceedings should be taken to dissolve the co npany; that the board 
be requested to resign ; and protesting against the directors taking any measures 
involving the outlay of money or liability. } 
| ‘THe Rarsinc or Fares on-THE Souru-WesTERN.—A public meeting was held 
on Monday afternoon at the Hero of Waterloo Tavern, near Waterloo bridge, 
for the purpose of taking into consideration certain alt rations recently made in 
the scale of charges on the South-Western Railway. Mr Gifford was cailed to 
the chair, and in opening the proceedings adverted to the recent proposition of 
| the South-Western Company to grant annual or season tickets, but which 
would, however, amount to about 2/ 10s per mile, w thout any allowances as re- 
garded second-class paxsengers ; a tariff which was tantamount to a prohibitory 
i price, considering the various casualties which prevented men from travelling 
| regularly every day; and the plain truth was, the directors knew perfectly well 
| that no possible benefit could be derived by their customers from such a proposi- 
i tion. The directors had al-o proposed to increase the price of the double journey 
or day tickets. Everybody who had used the live knew that the allowance on 
| a day ticket had been one-third of the single fare, and so they proposed, by 
| granting « pretended boon, which was no boon at all, called season tickets, to 
take away a direct and substantial advantage, which had been long enjoyed by 
| the travellers on the line, in the shape of day-tickets at a reduction of one-third. 
| Several speakers followed, amongst whom were Mr Bent, Mr Guy, Mr Hallett, 
and Mr Park. One of the gentlemen who spoke said that such was the feeling 
excited by the course of the South-Western directors, that an omnibus had 
already been established from Kingston New-town—a most important station 
on the line—which carried passengers to London for 2s 6d return fare, and 
was always full. The people there had determined to patronise that con- 
| veyance whenever practicable. Iesolutions were proposed and carried nem. 
con., to the general purport, Ist. That the meeting greatly regretted the increase 
in the price of the double journey, or day tickets, on the South-Western Railway 
as an unreasonable rise upon passengers, and as injurious to beth shareholde s and 
|| owners of property on the line. 2nd. That the public were led to support the 
continuation of the line from Vauxhall towards London bridge, on the faith and 
belief that the fares would not be altered, but that, notwithstanding that com- 
pact, the fares had been twice advanced since the completion of the terminus at 
the Waterloo road, and that such a course was injurious alike to tlhe share- 
holders and to the holders of property on the line, as well as unjust towards the 
passengers and the public. 3rd, That the charge for annual or season tickets 
was, when the casualties preventing daily travelling were considered, no induce- 
ment whatsoever to use the line, and that a distinction ought to be made between 
first and second class travelling ; 30s per mile for the former and 20s for the 
| latter appearing to be about the fair average, as adopted by other companies. 
A committee was then appointed, consisting of Mr Mallison, Mr Lee, Mr Devon- 
shire, Mr Guy, and Mr Gifford (the chairman), to negotiate with the directors of 
|| the South-Western Railway, on the matters aforesaid, and the meeting then 
separated. 





1} 
| Seuru Devon.—The requisition of the Bristol shareholders, calling on the | 


directors to convene a meeting for the re-consideration of the atmospheric sys- 
tem, has been presented to the board, but it has not yet come under considera- 
tion. Mr Woolcombe, the la'e deputy-chairman, succeeds Mr Gill, M.P., as 
|| chairman of the company. None of the atmospheric apparatus has yet been 
taken up or removed, and the locomotives still work over the rails with the tubes 
|| between them. The recent high tides have swept away a large portion of the 
i public Dromenadese on the cca side of the Nue, und at some exposed points, 
|| where the sea encroaches too near to the rai), so as sometimes to sweep on toit, 
breakwaters are being constructed. The extension of the line from Luira into 
|| the heart of Plymouth is not likely to be opened before February next. 

| York, NEWCASTLE, AND Berwick.—Mr Hudson is avout to take in hand 
| 

| 


' 





the entire completion of the docks at the Tyne, which will give to the York, New- 
castle, and Berwick a perfect water terminus. 
OPENING OF THE RAILWAY FROM LINCOLN To HuLt.—On Monday last 
this line of railway was open:d for public traffic. It is part of the Manchester, 
|| Sheffield, and Lincolnshire system, and furnishes a direct route from Hull to 
Lincoln, and, by means of the Nottingham and Lincoln Line, to Derby, 
Leicester, Birmingham, and the Midland district of England; and the route 
|| from Hul! to London, via Lincoln and Rugby, is very few miles further than by 
the East Lincolnshire and the Eastern Counties lines. The first train for Hull 
left Lincoln on Monday at 7 15 am., and reached New Holland Ferry at 9 45, 
and Hull Pier at 10 15. Three other trains followed in the course of the day. 
MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—WICKER VIADUCT.—The 
last stone of the last arch of this magnificent work was laid on Tuesday se‘nnight 
by Dr Bartolome, one of the directors, in the presence of Thomas Blake Esq. 
another director; and of Messers. William Wilson, the resident engineer, R. 
Gainsford and H. Hinde, solicitors, T. D. Jeffoock and W. Fowler, land agents, 
tothe company, Mr Shortridge, the coutractor, and some other gentlemen con- 
nected with the engineer’s department. The centre keystone of the great or centre 
arch, weighing upwards of a ton, was lowered from the crab and permanently 
fixed in its place by Dr Bartolome, one of the original promoter: of the Sheffield 
and Lincolnshire Junction Railway, of which the Wicker Viaduct is the com- 
mencement. We understand that this splended viaduct contains move cffbic 
yards of masonary than any other work in this country, our largest cathedrals 
and even the New Houses of Parliament not excepted. — Sheffield Times. 








RAILWAY SHARE MARKET. 


LONDON. 

MonDay, Dec. 18.—In the railway market a large business was done to-day, 
and the rise in consols, coupled with speculative purchases, created a considerable 
advance in prices. 

TuEspAyY, Dec. 19.—The railway market was unfavourably influenced by the fall 
in consols, which operating in conjunction with sales, brought about a general 
reaction in prices. 

WEDNESDAY, Dec. 20.— The railway market was flatter towards the close of 
business, but, considering the fluctuations in English stocks, prices appear on 
the whole to have been pretty well supported. 

TuHuRsSDAY, Dec. 21.—The railway market was firmly supported throughout 
the day, and some descriptions of low priced shares found buyers at quotations 
@ shade in advance of yesterday. 


— Dec, 22.—The share market has been almost entirely neglected to- 
y; 
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AGES OF THE AMERICAN PRESIDENTS WHEN ELecrTep Wadhies n 
3 —_ » 57; 
John Adams, 61; Jefferson, 57 ; Madlison, 57 ; Monroe, 57; John aie 


57; Jackson, 61; Van Buren, 51; i $ ; ; 
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(Dec. 23, 


THe New CATTL -MAKKET AT IsLINGTON.—We are given to understand 
that a great number of farmers visited the Islington cattle market last week, all 
of whom were astonished at the extent and excellence of the accomodation. The 
market is capable of accommodating conveniently within the walls 8,000 head 
of cattle and 50,000 sheep, besides horses. pigs, &c. A junction railway, which 
is now in the course of formation, passes within 380 yards of the market, and 
from which a tramroad will be laid into the market. This railway runs from 
Blackwall, and will unite the Northern and Eastern, the Eastern Counties, the 
Great Northern, the North Western, and the Great Western railways, and will 
hereafter be extended over the Thames to the South Western, thus rendering it un- 
necessary for any animals to pass through the streets of the metropolis to arrive 
at the market, it being ascertained that seven-eighths of all the cattle brought to 
London arrive by the northern and eastern lines. We are informed that a com- 
mittee for carrying out the arrangements of the Islington market is in course of 
formation. 

A SELF-SUPPORTING STATE Prison !—From a reportof the Inspectors of Pri- 
sons of the S:ateot N w Y.k, in response to a resolution of the Senate in rela- 
tion to the great “ Sing Sing” prison of that state, we find that the earnings of 
the convicts, for the fiseal year ending S»ptember 1847, are stated at 61,738 
dollars, and the expenditare for ordinary support at 63,939 dollars, showing 
an excess of expenses over the earnings of little more than 2,000 dollars, 
The average time of daily labour for the convicts, during the year, was 
reported at 8 hours and 27} minutes, 

PoPuLATION OF AusTRIA.—The Kolnische Zeitung gives the respective num- 
bers of the different nationalities which compose the population of the Austrian 
monarchy as follow :—According to the latest estimates, there are 7,285,000 Ger- 
mans in Austria, constituting above one-fifth of the entire population. Un- 
mixed, however, and in a compact mass, they live only in the Archduchy of 
Austria, in the greater northern half of Styria, in a large part of Carinthia, in 
a smaller part of Krain, andin the greater northern part of the Tyrol—alto- 
gether nearly 4,500,000 souls. Other 1,500,000 to 2,000,000 live on the 
northern and western borders of Bohemia, and more intermingled with Scla- 
vonians, in Moravia and Austrian Silesia. In the Hungarian provinces there 
are 1,200,000 Germans, 300,000 or 400,000 of whom live in Transylvania, 
where they are not so much interspersed with foreign tribes asin the other 
parts. The number of Sclavonians amounts to 17,033,000 (above three- 
sevenths of the whole population), 7.224,000 of them are Czechs, Mora- 
vians, and Slov :ks, 2,375,000 Poles, 2,822,000 Ruthenen, 4,605,000 Illyro-Ser- 
vians (Croats, Slowenzen, and Servians). The first named tribes inhabit the 
larger part of Bohemia and Moravia, the whole of Galicia, and the north of 
Hungary, so tiiat the northern pirt of the monarchy is occupied by them ina 
broad and uninterrupted line. The Illyro-Servians extend in the south from the 
coasts of the Adriatic almost to the frontiers of Transylvania. The Italian 
population in Lombardy and Venice, in South Tyrol, and on the coasts of 
Illyria, and Dalmatia, amounts to 5,183,000, The Wallachians 2,156,000 in 
number, form chiefly the population of Transylvania, and of the Eastern Fron- 
tiers of Hungary Proper. The s-at of the Magyars, amounting to 4,800,000, is 
in the plains of Middle Hungary; but they are everywhere intersected by 
Sclavonians and Germans—part of Transylvania is also inhabited by them and 
by the Szeklers. The number of gipsiesin Austria amounts to 12,800, and that 
of Jews to 475,000. 

Money Orvers.—The Postmaster has issued notice that on and after the Ist 
of January next, the transaction of money order business on the Sunday will be 
entirely discontinued throughout Englan’t and Wales; but offices will be kept 


open for money order business till eight o'clock of the Saturday right, eacep ing 
where the surveyor shall deem such arrangemeut unnecessary. As the personal 


attendance of the parties interested is not required either at the issue or pay- 
ment of a money order, the Postmaster-General is of opinion that this restric- 
tion, by which a large number of clerks and others will be allowed neédful resi, 
may be made without any serious inconvenience to the public. 


PRICES CURRENT OF CORN, &c. 





BRITISH AND (RISH, Per quarter. 
8 8s + 8 
Wheat ...Essex, Kent, and Suffolk, red, 1848 wc. 39 50 Old cevccoree 59 52 


Do do White dO sserccccore 41 55 DO socooseee 50 54 
Norfolk and Lincolnshire, red dO... s+. coe 38 49 DO ccccsccee 5 52 
Northumberland & Scorch dO.ceccocesssseveevees 41 48 DO ccccsosee 48 50 
RYO noores DA cccccescccsecsccecccces §=BUs Sig New accosocee 30 83 Brank...... 30 32 


Barley «..Grinding .......00.0.08- 25 27 Distilling .. 28 30 Malting ... 30 35 
Malt weocoe BOW sccsccssscsserreee $1 52 Paleship .. 55 58 Ware ...... 60 61 
Beans ...New large ticks...... 25 28 Harrow... 32 35 Pigeon ... 42 44 
Old GO woe 34 46 Do .. 41 42 De wan 44 6 
ee ee os §35) 36) Maple woe 37 38 BWC oso 44 56 
| 36 38 Boilers...... 38 40 NeWoeeeee oe 38 41 
Oats ......Lincoln & Yorksfeed 18 19 Short small 20 21 Poland ... 24 25 
SI, MIN sncnsesinscwcmininiccsmaiciogsinn Oh, Oe Potato...... 26 28 
Irish, Cork, Waterford, and Youghall, black 18 '9 NeW.rereceee 19 20 
Do, Galway 18s 19s, Dublin & Wexford feed 18 20 Potato..... 2! 22 
Do, Limerick, Sligo, and Westport secscoeeee 20 21 Fine wo 22 23 
Do, Newry, Dundalk, and Londonderry,..... 20 22 DS ccsecee 93 3 
Flour......[rish, per sack 35s 39s, Norfolk, &Csssseeeeae 35 36 TOWN wecoee 45 46 
PO el RE ctcnttiniimmnmiitintainm 2 Winter ... 56 64 






FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and White ccocccsesssscsscsecsesssseseveeee 50 56 
Do do MIZCE ONE TOR acocccccvccecceccccssncesscessccoonoennene 46 50 
Pomeranian, Mecklenburg, marks, red. ....sscsseseresseeseesescncressseeseers 48 51 
Silesian, white ....... nawinotee tnetessomsecsneneens sesenbeengucennesengeciecnegtorven SS O61 
Danish, Holstein, and Friesland, d0....s.ssccoccccsssssecesssrecsecseresseceseee 45 48 
Do do GU, TOE wecccscesepicswennesintccssecioemenncss 8 6 
Russian, NAPA sccccorcescoscsrecevsscessrorsscerscccoece 448 468  SOfbecrcrce 46 5° 
Cs GO vei <asessnsesstincevcnensiiteticcaniicasn 40 8 White...... 48 50 










Italian and Tuscan, do ....0........ a 48 59 BO accross 50 89 
Egyptian ......006 ‘ 25 27 Fine... 28 «30 
Maize ...Yellow..... 31 36 White...... 31 36 


Barley ...Grinding . seceserssesessecesscoeee 23 27 Malting.. 31 33 
Beans ... TickS....00.0000. pessorevesccsocescecesecceccscscens 96 84 Small ws. 33 36 
Pens ecceeeWIIte sevcvvorevecscerencssessveecevssecesesesccsecerecee 30 96 MEDIO cone 34 36 
Oats ......Dutch brew and thick 
RUNNION setshntricumdcnicsciminanhsinialediannniiassiinoneasenietinesneaiies a On 
Danish, Mecklenburg, and Friesland fed sccccocerccsssesssseesserererrerecee 18 20 
Flour......Danzig, per barrel 22s 24s, American... 
Tares......Large Gore 40s 42s, old 30s 22s, new ces cocccece: 


SEEDS. 

Linseed .........Per qr crushing, Baltic 36s 4s, Odessa 39s 41s Sowing ... 50 52 
Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 30/ Fine new 30/ 31 
Hempseed seoeePer Gr large seessessesesesssessersesseossesserse 86 38 Small... 32 3 
Canaryseed ...Per qr 95s 100s. Carraway percwt... 32 84 Trefoil @ct i2 16 
Mustardseed .,,Per bushel, DOWN .ce.:..eeeseceesee se 8 12 White... 7 1¢ 
Cloverseed......Per ewt English white new 30 34 = Red seevorne 30 36 
Of TPO iinet Oe ER mae 8 

TrefOil sessveve — — EMglish d0.se-cresececseecseeeseree 12 14 Choice 15 16 
Linseed cake, foreign...Per ton 7/ 10s to 10/ 0s, English per M 11/ 5s to 11/ 10s 
Rape d0..0rrrereesereere — 44 58 to 4/108, Do perton .. 42 5sto 4/ 10s 


FO Ee TEE EOE EEREEE HOE SHEET EEE EEE SES OTE EEE EOE FEE EOE CHE ET ORE EEE 22 24 
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THE BCONOMIST 


PAYABLE IN ADVANCE, 


Yearly, 35s. 


(From the Post Office Packet List.) 


conveyed by packet, is as foliows :— 
BY PACKETS FROM LONDON, 


Between the United Kingdom and 
Prussia, via Hamburgh and Holland, uniform 
British and foreiga rate, not exceeding 4 0z... 
Ditto, via Belgium, uniform do do under j 02... 
Countries on the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Srelitz, 
Oldenburg & Saxony, uniform do do under } 0z 
German States (except Wurtemburg) served 
by the post office of Tour and Taxis, do do 
Poland, GO dO ...ccerccesccssccescseverssocceeesssoosecs 
Russia, dO dO ...ccoresseee 
Sweden, do 0 cccccorccoceseeees 
Austrian States (by route of 
Band) GO GO ccc eee -s-000c0e ces ccc ccceee cos sescoscooess 
Austrian Silesia and Galicia (do of Ham- 
Durdh) do dO...ccccoccesccccessssceperscoeees coscceses 
All other parts of the Austrian States (ditto) 


GO dO coe 00000 sevcccececesose see 






Holland, uniform British and foreign rate not 

OXCEEKINE § OB cecccvcverssevseeessseveceeses ses sesece 
Hanover and Brunswick, ditto..........00... 
Derntark, GittO cccccccessorccesssesessecsesenes 
Lubeck, ditto ....... 







aGrand Duchy of Oldenburg, ditto .....00...+.000+++ 
aMeckilenburg Schwerin, Gitto ....cccccccccsserseceees 
aCountries on the Continent of Europe, via Hol- 
Land, GittO .20.ccccereseseces esecee cos coveveces ove eecece 
adava, via Holland, ditto... ...ccoccosce 0+ see evvceccce ove 
aNew South Wales and New Zealand, ditto ...... 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh, and not intended 
to be forwarded through Prussia—packet 
rate from London, Is 8d; inland postage if 
not posted or delivered at the port, 2d; total 
Bingle TAC  ...cccccecercerccecereveses eve evereecevoceces 





BY PACKETS FROM SOUTHAMPTON. 


Between the United Kingdom and 
Belgium, British and Foreign, under 3 oz ...... 
aCountries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding $ oz 
France& Algeria, British&foreigy rate, aon oz 
aSpain, Portugal, Sardinia, Tuscany, and Lucca, 
Pia France, GitO acocerorcescces sovecocccencccocecoce 
@Prus-ia, Northern Russia, Belgium, Holland,T wo 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, notexceeding 4 oz 
Bavaria, via France, Gitt0 ....cccoscosccescccce cccceeece 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
Teign rate, UNGET § OUNCE ccoccoccccccees ve vee 
DeBS GltBiccs eccagegegeeecan soca 
Wurtemburg, ditto .........008 a 
SPU OTRAIE, GREED cpecorngnecuneecemnenestennneseed eecececce 
Certain Northern States of Europe, forwarded 
through the office of Tour &Taxis.via France.do 
Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto .........cccesess: 
Wallachia and Moldavia, via France, ditto......... 
Turkey in Europe (Beltrade excepted), and Scu- 
ta:iin Asia, via France, ditto ...... pecesecccescoos 
Southern Poland (viz. the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, via France, ditto .........cssseesessssscecesees 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 
EINE ccocep stnnnncnnncocenspenapnepanusenecnognncesennece 
— pb eee mee PACK!) 22. sec rcece-cooscseee 
Teece t (Alexandria OA) noerseeee 
eChili, Pera, and Western Coast of America...... 
e@Hayti and the foreign West India Islands (Cuba 
€xcepted)......... eoereperevessesconsescccsee cee secessecs 
@New Grenada and Venezuela ....0....-0cscecceees eee 
@Mexico and Cuba 


SERINE ccsccscsneccceesenescenccnammaens erccocceseceece cee 






SCOOP ONS CRESTS HES ORE He eee FOS Set eee Eee 


Sines Tapesbaebedeeesitteabicisnsstertenesanstnemntenesanne 
lonian Islands...... + Ae eee oh Hoe eee TeOS ESS HOE Ses Sen eee 


Honduras .,....000... conpcenencuscngsesecs con gpecapecogneces 


British West Indies\ Jamaica& Berbice excepted) 









Can be forwarded, by packet FREE OF PosTAGE, to the 
following British Colonies and Foreign Countries, viz. :— 


Aden India via South- | Bremen 
Antigua ampton Buenos Ayres 
Bahama Jamaica | Cuxhaven 
Barba ‘oes Malta | Denmark 
Berbice Montserrat | France 
Bermuda Nevis Greece 
Canada New Brunswick Hamburg 
Cariacow Newfoundland | Hayti or 
Demerara Nova Scotia St Domingo 
Dominica Quebec | Lubec 
Gibraltar St Kitts New Grenada 
Grenada St Lucia | Peru 
Halifax St Vincents’ | Spain 
Heligoland Tobago | Venezuela 
Honduras Tortola | or 
Ionian Islands Trinidad \ 

Terms of Subscription, 


Single paper, 94; Quarterly, 9s 9d; Half-yearly, 19s 6d; 


*,* Post office orders to be made payable to John 
Birrell ; and all letters and communications should be 
addressed to the Economist Office, 340 Strand, London. 


Postage of Foreign Letters. 


The single rate on all foreign and colonial letters, when 


— 
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Kingston, TAMBicd coeresccecercccecsses son seesenceceoecce 
Aden, via Southampton.....-scesserereeeeeeeneeesves eve 
Ceylon, via Southampton .....-ss-vsrvresss see seeore eee 
India via Southampton.....-ceessereeenes see ves recone 
Hong Kong, via Southamptonsreserses-ererrerereeeee 
aMadeira, via Lisbon ..-+--ssescrseesessrsecseneens sen ees 
aDirto, by West Indian Packet ....++-sss+sesereree eee 
Jamaica, the Packet Port of Kingston excepted, 
including the internal colonia] rate Of 2d... 
Berbice, GittO .eeccccoscce-seseeceeneesceserenensereceee res 


tee et tt et 
_-= 
wre” ocwoccoecsoo 


BY PACKETS FROM DOVER. 
Between the United Kingdom and 
seilles, ditto...... cab ocbevconsect oceans oc cncespenecosonsese 
aTuscany and Two Sicilies, ditto, ditt .++-+++-+008 
Roman States, ditto ......---s0. coceoee eco 
Greece, ditto, ditto ..-.s.+sseee 
Malta, ditto, ditto ........secrsssrreceee rereceeeesseennere 
Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditto, ditto.........cccccsecesessereeseeeres see 
a India, ditto, Gitto ......cceccrecccssecess-eneresonesneces 
@ Hong Kong, ditto, ditt0.........csesssevereesneees roreee 
a@lonian Islands, dittO, dittO .....ccccerceererserece ee 
BY PACKETS FROM FALMOU1H. 
Packet 






a 
Scooter Uno Ww 


ee | ee 


G@Buenos Ayresicccee 2 5 sevevevee O 2 coseveeee 2 7 





BY PACKETS FROM LIVERPOOL. 
aUnited States 
Bermuda...... 
Ralifax, N.S. Uniform rate Ofse..ccccsssrsreeee 1 0 
Newfoundland 7 
Canada, Prince Edward Island, New Brunswick, 
and Nova Scotia (Halifax excepted), unforim 
FOES OE 00000000000 ccrcse0cs 008 aacossesneeapmeisamenned A. 
This includes the internal colonial rate of 2d per 3 0z. 


3 The postage marked a must be paid in advace. 








b STUDENT’S SELF-INSTRUCTING LATIN 
GRAMMAR. Price Is. 64. 
By D. M. AIRD, 

Comprising all the Facts and Principles of the 
Accidence necessary to be understood by Students 
qualifying themselves for reading the ancient Roman 
authors, consisting of Twelve Progressive Lessons, in 
which Easy Sentences, Fables, &c, with Literal Transla- 
tions, are introduced ; also a TRANSLATOR’S GUIDE. 

Price 1s. 6d (fifth edition enlarged), 


AIRD’S SELF-INSTRUCTING 
FRENCH GRAMMAR; 

Consisting of twelve progressive Lessons, in which the 

Parts of speech are illustrated by conversationa! Phrases. 

Fables, Anecdotes, Bon Mots, and Literal Translations 

are introduced, which are calculated to make the Pupil 

familiar with French Idioms, 

“* We have never seen a work better worth its name. 
Indeed it merits the tit'e of ‘The Key tv uw French.” 
isu student should be without it, for through its medium 
months’ of tedious labour will be dispensed with.” 

Just published, price 1s 6d. 


HOW TO SPEAK AND WRITE 
FRENCH CORRECTLY. 
London : Simpkin, Marshall, and Co. 
Or, by sending 24 postage stamps to D. M. Aird. 
340 Strand, acopy of either of the above three works 
will be sent free to any part of the United Kingdom 


—— 


TO FARMERS AND HORSE PROPRIETOR, 


Was HBOURN’S IMPROVED 

GUTTA PERCHA HARNESS offers great 
advantages to all who use harness : as it is produced at 
one-third less expense than leather, is impervious to 
wet, requires no oiling, and can be repaired easily, and 
almost without expense, by any person 

The many prejudices this material has had to contend 
with are now dispelled, as W. E. W. has numerous and 
valuable Testimonials to prove its suitability tor harness 
from those who have had it in wear Winter and Summer 
for a considerable time. 

W. E. W has a complete assortment of MILLBANDs, 
Tusine, SHoe Soxrs, and all other Ornamental and 
Fancy Articles of Gutta Percha. 

WASHBOURN’S ORIGINAL WATERPROOF 
DUBBING is an article no one exposed to the weather 
should be without, for waterproofing Boots, Harness, 
Gie and Carriage Aprons, Tarpauling, &e. Sold in pots 


at 3d, 6d, 9d, and 1s, to iakea polish; and at 1d, which 
will not polish. 


WASHBOURN’S 


IMPROVED Gutta Percua HARNESS AND WATERPROOF 


DusBinc ManvuractTory anv WareHouss, 
546 OXFOKD STREET, LONDON. 


None is genuine unless with the initials 
“W. &. W.” written on tue label. 





HOLERA PREVENTED.—ASIATIC 
CHOLERA TINCTURE, in coaformity with the 
Instructions issued by the Government Board of Health. 
The ASIATIC CHOLERA TINCTURE is intallible 
as a remedy for the Cholera (whether Asiatic or English) 
when taken according to the aivectiona of Dr Jacques 
Lenae, with attention to the Government General In- 
structions, a copy of which is furnished with each bottle. 
No person should be without this invaluable Medicine, 
ee ey tee oe relief in Diarrhoea, Flatulency, 
ic, an wel Co: aints. in 
oe and _ duty tonkenes. wea 
iso, ANTI-CHOLERA FUMIGATORS, for purifying 
the air of apartments and sick chambers, 3 cawene 
the Malaria of this fearful disease. Boxes at 6d, Is, and 
2s 6d + OF Carriage free at is, 1s 6d, and 3s. 
ei, a nerenaens instruetions may be had 
On application. sent to the Coun an envelope, 
a stamp affixed, must be forwarded 4 1G 
Money orders to be made payable to Dr TACQUES 


LENAE, Asiatic Cholera Tincture : 
wanet, Cite. Depot, 44 Coleman 


Inland postageif Total 
rate from notpostedordeli- single 

Falmouth. vered at the port. rate. 

s d s d sd 

aMadeira cccccsccoene 2 8 concscese 0 2  ceoccces 1 10 
ABrazil .oo-sesee gee tS pee, 2. Oo mee ae 


ELF-INSTRUCTION.—The 
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[Dec. 23, 1848. | 


ye Ferarario® of thee HAIR} 


To Messrs A. Rextent ans Son, 20 Hatton garden, 
ondon. 
Linton, Cambridge, Oct. 25, 1847, 

GENTLEMEN,—A striking instance of the of 
your Macassar Oil in the restoration of the hair has just 
come under my notice. The person alluded to isa 
man named Haylock, of Ashdon, near this place, whose 
entire head of hair came off by some unaccountable 
means. He purchased of me several different popular 
preparations, which he regularly and faithfully used, but 
without effecting the least apparent change. At last I 
advised him to try a bottle of your Macassar Oil; and, 
on Friday last he communicated to me the pleasing in. 
telligence of the re-appearance of a thick head of hair, 
You can make what use you please of this, and refer in- 
quirers to—Yours respectfully, 

J. Serncrant, Bookseller, &c, 
ROWLAND’S MACASSAR OIL 
Is celebrated throughout the world for its genial and 
nourishing qualities for the Human Hair. 

e*. Beware of SPURIOUS IMITATIONS !—The 
words “ROWLAND’S MACASSAR OIL” are on the 
wrapper of each bottle of the genuine article. 

Sold by the Proprietors as above, and by Chemists and 
Perfumers. 








UE nnEEEEEEEEEEEEEEEEEEE 


FAMED THROUGHOUT THE GLOBE, 
OLLOWAY’S PILLS, 
Disorder of the Liver and Kidneys. 

Extract of a letter from Mr J. K. Heydon, dated 78 King 
street, Sydney, New South Wales, the 39th Sept., 1847, 
To Professor Holloway. 

Sr1r,—I have the pleasure to inform you that Stuart 
A. Donaldson, Esq., an eminent merchant and agricul- 
turist, and also a magistrate of this town, called on me 
on the 18th instant, and purchased your medicines to the 
amount of Fourteen Pounpns, to be forwarded to his 
sheep stations in New England. He stated that one of 
his overseers had come to Sydney some time previously 
for medical aid, his disorder being an affection of the 
liver and kidneys—that he had placed the man for three 
months under the care of oue of the best surgeons, with- 
out any good resulting from the treatment; the man, 
then in despair, used your Pills and Ointment, and much 
to his own and Mr Donaldson’s astonishment, was com- 
pletely restored to his health by their means. Now, 
this suprising cure was effected in about ten days. 

(Signed) J.K. Heypow, 








The Earl of Aldborough Cured of a Liver and Stomach 
Complaint. 
Extract of a Letter from his lordship, dated 
Villa Messina, Leghorn, 21st Feb, 1845. 
To Professor Holloway. 

S1r,—Various circumstances prevented the possibility 
of my thanking you before this time for your p liteness 
in sending me your Pills as youdid. I now take this 
opportunity of sending you an order for the amount, and, 
at the same time, to add that your Pills have effected a 
cure of a disorder in my liver and stomach, which all 
the most eminent of the faculty at home, and all over 
the Continent, bad nut been able to effect; nay! not 
even the waters of Carlsbad and Marienbad. I wish to 
have another box and a pot of the ointment, in case any of 
my family should ever require either. — Your most obliged 
and obedient servant, (Signed) ALDBOROUGH, 

Sold at the etablishment of Professor Holloway, 244 
Strand, (near Temple Bar,) London; and by most alj 
respectable druggists and dealers i, medicines through- 
out the civilised world, at the following prices—I1s 14d, 
2s 9d, 4s 6d, 11s, 22s, and 33s each box. There is a 
considerable saving by taking the larger sizes. 

N.B.—Directions for the guidance of patients in every 
disorder are affixed to each box 





Just published, the thirty-eghth thousand, an improved 
edition, revised and corrected, 120 pages, price 2s, in a 
sealed envelope, or sent by the authors, post-paid, to 
any address, secure from observation, for 2s 6d in 
postage stamps, 


AN HOOD: the Causes of its premature 

Decline, with plain directions for its perfect restora- 
tion. A medical essay on diseases emanating from indis- 
criminate excesses, the effects of climate, &c., addressed 
to youth, manhood, and old age ; with practical remarks 
on marriage, and the treatment and cure of nervous and 
mental debility, by which eveu the most shattered con- 
stitution may be restored, and reach the ful! period of life 
alictted toman. The whole illustrated with numerous 
anatomical engravings on steel, in colour, explaining the 
variots functions, secretions, and structures of the hu- 
man frame in health and disease; with instructions for 
private correspondence, cases, &. By J. L. CURTIS, 
Surgeon, 7 Frith street, Soho square, London. 

Reviews of tne Work. 

“ We feel no hesitation in saying that there is no mem- 
ber of society by whem the book will not be found useful, 
whether such person hold the relation of a parent, a pre- 
ceptor, or a clergyman.”—Sun, Evening paper, 

“ ManHoop: a Medicai Work.—To the gay and 
thoughtless we trust this little work will serve as a bea- 
con to warn them of the danger attendant upon the too 
rash indulgence of their passions, whilst to some it may 
serve as a monitor in the hour of temptation and to the 
afflicted as a sure guide to health.”—Chronicle. 

“ Curtis on Mannoop.—This work develops the 
fearful shoals on which a large proportion of human hap- 
piness 1s wrecked, and furnishes a chart by which they may 
be avoided and escaped. Fortunate for a country would 
it be did its youth put into practice the philanthropic and 
scientific maxims laid down. One cause of matri- 
monial misery mightthen be banished from our land, and 
the race of the enervate be succeeded by a renewal of 
the bardy, vigorous spirits of the olden time.”— United 
Kingdom Magazine. 

Published by the author, and may be had at, and for- 
warded from, their residence ; sold also by Strange, 21 
Paternoster row, London ; Abel Heywood, Oldham street, 
Manchester; Ferris and Score, Union street, Bristol; 
Guest, 52 Bull street, Birmingham ; Philip, South Cas- 
tle street, Liverpool ; Campbell, chemist, 146 Argyle 
street, Glasgow ; Robinson, 1i Greenside street, Edin- 
burgh ; and fn a sealed envelope by all booksellers. 
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